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Reliance nTesy

Industries Limited I

T

January 15, 2008

File No.82-3300

Securities Exchange Commission
Division of Corporation Finance

Office of International Corporate Finance
450, Fifth Street, N.Y.

Washington D.C. 20549 PL
USA 3

Dear Sirs,

Pursuant to the requirement of furnishing information in connection with the
exemption under Rule 12g3-2(b), we forward the following document filed with the
domestic stock exchanges, for your information and record :-

Sr | Requirement under Letter dated Subject matter
No Listing Agreement : '
with domestic
Stock Exchanges
1 Clause 36 January 15, 2008 | Media Release issued by the
Company titled “RIL makes
Another Gas Discovery in
Shallow Water Block in the
Krishna Basin”.
Thanking you,

Yours faithfully,

| a PR
For Reliance/lpdi.stries Limited & JA(:SESSED
- 2008

THOMSON
udhakar K 9\5 FINANCIAY

/Vice President

Corporate Secretarial

Encl: a/a

‘ Regd. Office : Maker Chambers IV, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021, India
Gram : ‘RELCOMCOP", Phone : 2278 5000, 2284 2384, 2284 2929, 2282 6070 Telefax : 022-2204 2268, 2285 2214 Website : www.ril.com




Reliance

Industries Limited

January 15, 2008

Bombay Stock Exchange Limited The Manager, Listing Department

Phiroze Jeejeebhoy Towers | National Stock Exchange of India Ltd.

Dalal Street Exchange Plaza, C/1, Block G

Mumbai 400 001 Bandra-Kurla Complex, Bandra (East)
Mumbai 400 054

Attn: Shri S, Subramanian, DCS- Trading Symbol: ‘RELIANCE EQ’

CRD Fax No.2659 8237 / 38

Secrip Code: 500325
Fax No.2272 2037 [/ 2272 3719

Dear Sirs,

Sub Media Release

A Media Release issued by the Company titled “RIL makes Another Gas Discovery
in Shallow Water Block in the Krishna Basin” is attached for your perusal and
information.

Thanking you,

Yours faithfully,
For Reliance/ludﬁstries Limited

[

)rm

Vice President
Corporate Secretarial

Copy to:

The Luxembourg Stock Exchange
Societe de la Bourse de Luxembourg
SA 11, Avenue de la Porte-Neuve

BP 165, L - 2011

Luxembourg

Encl: a/a

Regd. Office ; Maker Chambers IV, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021. India
Gram : 'RELCOMCOP’, Phone : 2278 5000, 2284 2384, 2284 2929, 2282 6070 Telefax : 022-2204 2268, 2285 2214 Website : www.ril.com
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. Reliance
Medla Release Industries Limited

RIL makes Another Gas Discovery in
Shallow Water Block in the Krishna Basin

Mumbai 14 January 2008: Reliance Industries Limited (RIL) is pleased to announce yet another discovery in
exploratory block KG-OSN-2001/1 (KG-III-5) located in Krishna offshore basin in the east coast of India.
This is the third gas discovery in this block. The shallow water block KG-OSN-2001/1 (KG-1II-05) located
in the Krishna Basin, with an area of 1100 sq. kms, was awarded to RIL under bidding round of NELP-IIL
RIL holds 100% participating interest in this block.

The well KG-III-05-J1 was drilled at a water depth of 151m and to a total depth of 2820m with the objective
of exploring the Miocene play fairways within the block and for further understanding of the Krishna basin.
During the drilling of this well a clastic reservoir was encountered with gross hydrocarbon column of around
105 meters in the Miocene section. The above pay zone has been confirmed through wire-line based
technology called Reservoir Characterisation Imager (RCI). This discovery namely ‘Dhirubhai — 38” has
been notified to Government of India and Directorate General of Hydrocarbons.

This discovery further substantiates the hydrocarbon potential in this block. RIL is currently evaluating the
commerciality of this discovery.

s

Reliance Industries Limited

Reliance Industries Limited (RIL) is India’s largest private sector company on all major financial parameters
with turnover of Rs1,18,354 crore (USS 27.23 billion), cash profit of Rs17,678 crore (US$ 4.07 billion), net
profit of Rs11,943 crore (US$ 2.75 billion) and net worth of Rs63, 967 crore (US$ 14.72 billion) as of
March 31, 2007.

RIL is the first and only private sector company from India to feature in the Fortune Global 500 list of
‘World’s Largest Corporations’ and ranks amongst the world’s Top 200 companies in terms of profits. RIL
is amongst the 25 fastest climbers ranked by Fortune. RIL also features in the Forbes Global list of world’s
400 best big companies and in FT Global 500 list of world’s largest companies.

Key Contacts: Tushar Pania (Mumbai) Shalini Kumar {(Delhi)
022 -2278 5905 011-2346 3634
+91 98200 88536 +91 98715 22440
tushar.pania@ril.com shalint. kumar@ril.com
Registered Office: Corporate Communications Telephone : (+91 22) 2278 5903, 2278 5905, 2278 5000
Maker Chambers [V Maker Chambers IV Telefax  : (+9122) 2278 5185
3rd Floor, 222, Nariman Point 9th Floor, Nariman Point E-mail : ced@ril.com
Mumbai 400 021, India Mumbai 400 021, India Intemet  : www.ril.com
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Reliance T

Industries Limited

January 17, 2008
File No.82-3300

Securities Exchange Commission

Division of Corporation Finance

Office of International Corporate Finance
450, Fifth Street, N.Y.

Washington D.C. 20549

USA

Dear Sirs,

Pursuant to the requirement of furnishing information in connection with the
exemption under Rule 12g3-2(b), we forward herewith the following documents filed
with the domestic stock exchanges, for your information and record: -

Sr Requirement under Letter dated Subject matter
No Listing Agreement
with domestic Stock
Exchanges
1. Clause 35 January 15, Disclosure of Shareholding Pattern
2008
2. BSE letter dated April | January 15, Disclosure of Shareholding Pattern
24, 2003 2008 in Free Float Indices
3. Clause 49 January 14, Disclosure of quarterly Compliance
2008 Report on compliance  with
Corporate Governance Guidelines.

Thanking you,

Yours faithfully,
For Reliance Wes Limited

vty

. akar
ice President
Corporate Secretarial

Encl : a/a

Regd. Office : Maker Chambers IV, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021.India
Gram: 'RELCOMCOP’, Phone : 2278 5000, 2284 2384, 2284 2929, 2282 6070 Telefax:022-2204 2268, 2285 2214 Website : www.ril.com




Reliance

Industries Limited

January 15, 2008

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400 001

Attention:  Ms. Chitra Sekhar (DCS-CRD)
Scrip Code: 500325
Fax No: 2272 3121 ] 2272 2037

Dear Madam,

Sub: Shareholding Pattern as on December 31, 2007

We send herewith Shareholding Pattern of Equity Shares of the Company as on
December 31, 2007, in terms of Clause 35 of the Listing Agreement.

As desired, we have also e-mailed the Excel Sheets to
‘corp.relations@bseindia.com’

Kindly take the same on record.

Thanking you,

Yours faithfully,
For Reliance Edtfétries Limited

-
L9

[
r /
et

i ’:é_.,. Sidhakar
" Vice President
Corporate Secretarial

Encl: a/a

Regd. Office : Maker Chambers IV, 3¢d Floor, 222, Nariman Point, Post Box: 11717, Mumbai - 400 oz21.India
Gram: ‘RELCOMCOP’, Phone : 2278 5000, 2284 2384, 2284 2929, 2282 6070 Telefax:022-2204 2268, 2285 2214 Websire : www.ril.com




Relian¢e

Industries Limited

January 15, 2008

The Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, 5% Floor '

Plot No.C/1, G Block

Bandra-Kurla Complex

Bandra (East)

Mumbai 400 051

Fax No.2659 8237 / 38

Dear Sir,

Sub: Shareholding Pattern as on December 31, 2007

. We send herewith Shareholding Pattern on Equity Shares of the Company as on
December 31, 2007, in terms of Clause 35 of the Listing Agreement.

Kindly take the same on‘ record.

Thanking you,

Yours faithfully,

For Reliancel)dns/tgies Limited

Vice President
Corporate Secretarial

Encl: a/a

] Regd. 9550: : Maker Chambers IV, 3rd Floor, 2 22, Nariman Point, Post Box : 11717, Mumbai - 400 021. India
Gram: ‘RELCOMCOP’, Phone : 2278 5000, 2284 2384, 2284 2929, 2282 6070 Telefax:o22-2204 2268, 2285 2214 Website : www.ril.com



(i) {a) Statement showing Shareholding Pattern

Name of the Company : Reliance Industries Limitad

Serip Coda 1 500325 Quartar anded @ 31* Decamtbar 2007
§ ’ I. ‘l Numear 3f " Tata snirearcicicg 45 1 Seroaniag? af
~ata ! Vo Numearaf | Toai aumaar aidin | 1ctar sumeer 3f snaras
“‘f‘gfr"' Catagory of shareholder ! N T:‘ | :1_ i “‘?'_:ur: * fmr%i":'.ifj_:n : ' cl .
cag2 i sharancleers ; 3t snar2s .,ern.l‘.c_::u.._c { 431 zersintage 37 . 351 erzaniage of
i i or ! (a-3)' {A=3-7)
(A} Sharahoiding of Promater and Promoter Group® i
{1)  lindian
(3} lindividuals f Hindu Undivided Family sl 10836013 10536013 0.76 0.73
b)Y  |Central Govenment f State Government(s) ¢ o 0 0.00 0.00
(¢}  |Bodies Corporate 45] 628563533] 628563188 44.79 43.10
{9}  |Financial Institutions f Banks o o 0 8.00 000
(e)  |Any other (specifyj
i. Petroleumn Trust (through Trustaes for sole 11 104660 154 10 46 80 154 7.48 7.20
beneficiary-M/fs Reliance Industrial Investments and
Holdings Ltd.)
Sub - Total (A} {1) 52] 74 1809720] 741809355 53.03 $1.03
() roreign
{a} [individuals (Non-Resident Individuals / Fareign
Individuals ) 0 0 0.00 0.00
(b} |[Bodies Corporate’ o 4.00 0.00
(€} |institutions o 0 0 0.00 0.00
(9)  |any other {specify)
Sub - Total{A} (2) g 0 9 .00 0.00
Total Shareholding of Promater and Promoter
Group (A} = ()1} + (AND) S2| T4 1805720 7418 09 355 $3.03 §1.03
(8)  jpublic Shareholding®
{1 [tnstitutions
(3)  |Mutwal Funds/UT! 486] 37552010 37072994 2.68 2.58
(b) Finangial Institutions / Barks 462 1555 767 14 28 B01 0.1 Q.11
{¢)  lcentrat Govenment/ Stale Government(s) 75 39 29 209 29 27 574 0.28 Q.27
{d)  [|venture Capital Funds 0 0 0 * 0.00 0.00
(¢}  |insurance Companies ol 79277168 79267 054 567 5.45
{0  |Foreign Institutional Investors 1011 2721779000 272051143 19.46 18.72
{9)  Foreign Venture Capital Investors 0 o 0 0.00 0.00
(h}  |any other (specify)
Sub - Total (B) {1} 2062] 394492052 39 27 47 566 28.20 2714
{2)  [Nom-institutions
(23} |Bodies Cormparate 10863} 711068350 89938134 5.08 4.9
(&) |individuals
i. Individual shareholders holding nominal share .
capiial up to Rs. 1 lakh 20 24 468) 1604 91 354 10 75 06 687 11.47 11.04
ii. individual shareholders hoiding nominal share .
capilal in excess of Rs. 1lakh 465 194 70 414 18627795 1.39 1.34
(¢}  jAny other (specify)
i.NRIS/OCBs 24201] 11384463 70 30 124 0.81 0.78
ii. Pending Confirmation 0 0 0 0.00 000
Sub - Total (B) (2) 2050797| 262453066] 203102740 18.76 18.05
Total Public Shareholding {8) = (B)(1} + (B}{(2} 20 61 859) 6569 45 1t83 39 58 50 306 46.97 45.49
TOTAL (A} +(B) 20 61911] 13987 54 838] 133 76 59 661 100.00 96.22
{C) |Shares held by Custodians and against which
Depository Receipts have been issued 2 54891763 548 84 213 378
GRAND TOTAL (A} +(8) + (C) 20 61913] 14536 45601] 13925431874 100.00

'For determining public shareholding for the purpase of Clause 40A

2or definitions of "Promater Shareholding™ and *Promoter Group™ refer to Clause 40A
3ear definition of "Public Shareholding™, refer to Clause 40A




b}

Statemant showing shareholding of parsons belonging to the category "Prom

Sr No Name of the sharshoider

oter and Promao

No of shares

er Group*®
Shares as a parcentage of total
number of shares{i.e..Grand Total
(A)+(8)+(C) indicated in statement at

para{l}{a) above}

t|Petroleurn Trust (through Trustees for sole beneficiary-Mis Reliance Industrial 10 36 30 154 7.20
Invesiments ang Holiags Lid.y

2i2humika Trading Private Limitee | §1415 983 4.23

3 zxtava Mercarile Srivate Limitag | 81317913 422
1{Exansna Enterorige Privats Limitad ! 53709887 11
5§Reiianca Zarecargas Limited (Amalgamatad &ith “arm Entarprisas Limiteg! | 447 31 5254 3.08
3iganar Trading Srvarg Limitac 44147 773! 3.94
?iAnumai Mercarile Private Limited 4 3109 363| 2.97]
8iMachuban Merchandise Private Limited 34233723 236
9|Sanatan Texirace Private Limited 34130009 235
10{Amur Trading Private Limited 323004017 2.27
11{Trasta Trading Private Limited 32511094 2.26
12|Ornate Traders Private Limited 32207 491 2.22

13|Retiance Chemicals Private Limited 31119999 21

14|Reliance Polyolefing Private Limited 3 05 97 462 219
15|Reliance Patroinvestments Limited 27988288 193
16]Reliance Life Sciences Private Limited 154 84 025 1.07]
17}Reliance Consolidated Enterprises Privale Limited 14976 149 1.03
18|Aavaran Taxtiles Private Limited 13258 167 0.91
19{SmtK D Ambani 36 65 227 0.25
20/Pams investments and Trading Company Private Limited 3184983 0.22
21]Reilance Aromalics and Petrochemicals Private Limited 2971 000 0.20
22|Shri.M D Ambani 1807 923 0.12
23|Smt.Nita Ambani 16,99 073 012
24|Ms.Isha M Ambani 16 82 195 0.12
25|Master Akash M Ambani 1681 595 0.12
26 |Fidelity Shares and Securities Private Limited 1525 055 Q.10
27|Reliance Welfare Association 1227 734 0.08
28{Reliance Energy and Project Development Private Limited 10 29 000 0.07]
29| Terene Indystries Private Limited 4 68 480 0.03
30| Silvassa Mydrocarbons and Investments Private Limited 407 581 Q.03
31[Synergy Synthetics Private Limited 3 74 401 0.03
32|Vita Investments and Trading Company Private Limited 308 395 0.02
33|Reliance Nutraceuticals Private Limited 268 196 0.02
34|Reliance Pharmaceuticals (India) Privats Limited 2 17 665 0.01
35|Reliance Industrial Infrastructure Limiled 86 000 0.01
36|Deccan Finvest Private Limited 68 795 0.00
37|Master Anant M Ambani 50 000 0.0
38!Jogiya Traders Private Limited 10 010 0.00
39 |Hercules investments Private Limited 1 000 0.00)
40| Nikhil investments Company Private Limited 1.000 0.00)
41|Real Fibres Private Limited 1000 000
42| Dainty Invastrments and Leasings Privale Limited 210 0.09
43} Jagdanand Investments and Trading Company Private Limited 150 0.00
44} Jagdishvar investments and Trading Company Private Limited - 100 0.00)
45|Kankhal Investments and Trading Company Private Limited 100| 0.00
46|Kardam Commercialg Private Limited 100 0.00
47|Kedareshwar Investments and Trading Company Private Limited 100 0.00
48| Krish Commercials Private Limited 100 0.00
49| Kshilij Commercials Private Limited 100 0.004
$0|Nityapriya. Commercials Private Limiled 100 0.004
51{Privash Commarciais Private Limited 100 0.04
52|Pusti Commercials Private Limited 100 0.00
TOTAL 741809 720 51.03
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Statement showing shareholding of persons belonging to the category "Public” and holding

I(c)
mare than 1% of the tetal number of shares
i li ; Sharas as a percantage of total
Sr No‘; Name of the sharsholder i No of sharss n‘u-r.najef“::r.sn§r354.:.e:.,(:1ianfd Toual
i : [AJ(3)+(7) indicatad in statement at
i ‘ | parafli{at atovs;
11z insucznce Cortersdor i rdia E 333234238 433
] TSTAL | 56323825 4.58




{d)

Statement showing details of locked .in shares

Sr No

Name of the sharsholder

No of leckad-
in sharas

Lockad-in shares as a
percentage of total number of
sharas(i.z..Grand Totai
(A)#B)+IC) incicatad in
nt at caraflifa) abevel

=

3
5132

(]

-

Raliance Paircinvasimanrts Limited

~

-

[L¥]

Total

e
-t

"




Ifa) Statemant showing details of Depository Receipts (DRs)

Shares underlying outstanding ORs
. : a3 a parcentage of total numbaer of
f sh
S¢ No Type of outstanding OR Numbser of cutstanging ORs No af shares undaqlying shares(l.e.Grand Taual [A)+{B)+{C}
{ADRs.GRDs, SDRs.atc.) gutstanding IRs N )
indicated in statement 3t para{l){a)
abgwst

11Tna dank af New Yark 27346878 54393741 3.03
21Caibani N A New ork, Nvaar Cepartmant 5] 12 2.50

i TOTAL 274468321 54892743 1.73




b Statement showing Holding of Depository Receipts [DRg), where underlving sharas are in excess of 1% of the total
number of sharas

|

Sr Nqi Name of the 2R Holder

! i 1pcwal ;
: i it : 3 5

4 - .

TShares uncerlying jutstanging 2R3
35 3 sarcentage >f :otal rumaar of |
t sharasii.+. Grana Toul AN B!

| indicatsa 'n statsment 30 2arui(a

{ADRS,GRUs, SCR3. M) gutstanaing TRs

1
H
Type af outstanding OR ! Ne af shares undarlying
1
|




Reliance

Industries Limited

January 15, 2008

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street
Mumbai 400 001

Kind Attn : Shri P S Reddy
General Manager of Corporate Services

Dear Sir,

Ref Scrip Code - 500325

Sub Shareholding Pattern for Free-Float Indices

We send herewith Shareholding Pattern as on Decemb
Free-Float Indices in Form A, B and C.

Kindly acknowledge receipt.

Thanking you,

Yours faithfully,
For Reliam:e}.d’ustries Limited

A
/SS dhakar -
=z Vice President

Corporate Secretarial

Encl : afa

er 31, 2007 for

Regd. Office : Maker Chambers IV, 3rd Floor, 222, Mariman Point, Post Box: 11717, Mumbai - 400 021, India

Gram: RELCOMCOP”, Phone : 2278 5000, 2284 2384, 2284 2929, 2282 6070 Telefax:022-2204 22

68, 2285 2214 Website : www.ril.com



FORM A

SHAREHOLDING PATTERN SUMMARY FOR FREE-FLOAT INDICES

Name of the Company : RELIANCE INDUSTRIES LIMITED

Scrip Sode 509325 | Quarter Ended | 31% December, 2007

Category Category No.of Sharaes Held % of Sharshoiding
Code
\ CONTROLLING/STRATEGIC HOLDINGS
A BASED IN INDIA
t|indian Individuals/HUF s & Relatives 10586013 0.73
2}indian Corporate Bodies/ Trusts/ Partnerships 731223707 50.30
3|Persans Acting in Concert {also inctude Suppliers/ Q 0.00
Customers)
al0ther Directors & Relatives (other than in 1 above) 0 0.00
5{Employee Wetfare Trusts/ESOPs (already converted into
shares but focked in) 0 0.00
6|BanksiFinancial Institutions 0 0.00
7|Central/ State Gowt. o] 0.00
8|Centrall State Govt. Institutions 0 0.00
a|venture Funds/ Private Equity Funds 0 0.00
Sub Total A 741809 720 51.03
B BASED QVERSEAS
10|Foreign Individuals (including FDI) 1] Q.00
11|Foreign Corporate Bodies (including FOI) 0 0.00
12|Non Resident Indians (Individuals) 4] 0.00
13iNon Resident Indian Corporate Bodies 0 0.00
Sub Total B 0 0.00
¢ GDRs/ADRs! ADSs 0 0.00
Sub Total C 0 0.00
o] OTHERS (Please specify here } 0.00
Sub Total D 0 0.00
E ANY OTHER SHARES LOCKED-IN (except covered above) g 0.0q
Sub Total E 0 0.00
Sub Total l 7418 09720 51.03
contd
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i FREE FLOAT

No.of Shares Heid

% of Shareholding

A BASED iN INDIA

l
é 1ilndian incividyuais/HiFs 1726 35 386 12.26
i incian Corsorat2 JodiesiTrusisiPannarshics l 71106332 1,38
5 3%3!‘:':-39&(‘.(.‘.-311( Diracters & Relagves i 253 183 1.53
’ sl 3rasert Smeiovees l 300
} 21 3ark s/ Tinancial institulions 7 7S 9352 .12
8{Central/State Govt. 32 29 208 0.27
7[Centrai/ State Govt. Institutions Q 0.00
8{lnsurance Companies 79277 166 5.45
9{Mutual Funds 37327842 2.57
10]Venture Funds/ Private Equity Funds 0 0.00
11]Customers 0 0.00
12{Suppliers 0 0.00
Sub Total A 37 3382755 25.69
B8 SASED QVERSEAS
13|Fareign Individuals O 0.00
14|Foreign Corporate Bodies 138 828 0.01
15|Fareign Institutiona! Investors (SEBI-registered) 272177900 18.72
16|Non Resident Indians {Individuals) 112 45635 077
17|Non Resident indian Corporate Bodies 0 0.00
Sub Total B8 28 35 62 361 19.51
C GDRs/ADRs/ADSSs 548 93 763 3.78
Sub Total C 54893763 .78
D OTHERS (Please specify here }
Sub Total D 0 0.00
Sub Tolal il 7118 38 881 48.97
Grand Total 14536458601 100.00

BROAD SUMMARY OF HOLDINGS

No.of Shares Held

% of Shareholding

Tatal Controlling/ Strategic Holdings 74 18 09 720 51.03
Total Free-float 71 18 38 881 48.97
Grand Total 145 36 48 601 100.00
SUMMARY OF DOMESTIC/FOREIGN HOLDINGS No.of Shares Held % of Shareholding
Total Domestic Helding ' 111 5% 92475 7€.72
Total Foreign Holding 3384 56126 23.28
Grand Total §45 36 48 601 106.00
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CONTROLLING/STRATEGIC HOLDERS
Name of the Company : RELIANCE INDUSTRIES LIMITED

Scrip Cade Quarter Ended| 31" December, 2007 |
Sr No Holders Name ! No.o:{eslr;ares Shar’:hzding Category Code !
H Ferrmeuml Trust {Inrough Truste_es ior sole nenaficiary-M/s Raliance \ 10 45 30 154| 1.26 l.A-2 l
lingusinal 'avesiments ard Yoicings Lid.) i
3 |Zrurmiea Tracing 2rivate Limitad % 3 s 2l a2 i
3 {Sdavys Marzaniile Private Limited i 5433733 4,37 A-2 |
4 |Zvansna Iotercrise 3wate Limited | 23799 SEF‘ RN a2 !
Salignce Srierprisas Limited (Amatgamates win Farm Inlarmnses 1 -2 |
3 lumitag f 247 3% 5L 298
8 |Bahar Trading Privata Limitad 44147728 3.04 A2
7 lAnumat Mercantile Privats Limited 43139 368 297 A2
8 |Madhuban Merchandise Private Limitad 34233723 2.36 A2
9 |sanatan Textrags Private Limited 3 4130 009 2.35 +A-2
10 |amur Trading Private Limited 33004017 2.27 -A-2
11 |Tresta Trading Private Limited 32911 094 2.26 A2
12 _|omate Traders Privats Limited 32207 451 2.2 I-A-2
13 |Reliance Chemicals Private Limited 31119999 2.14 1-A-2
14 _|Reliance Polystefins Private Limited 305 97 462 2.10 A2
15 |Retiance Petroinvesiments Limited 279 88 288 193 -A-2
15 _|Rsliance Life Sciences Privale Limited 154 84 025 1.07 I-A2
17 lReliance Cansolidated Enterprises Private Limited 14976 149 1,02 1-A-2
18 |Aavaran Texiles Private Limited 13256 167 0.9t +-A-2
18 |SmtK O Ambani 36 65 227 0.25 I-A-1
20 |Pams Investments and Trading Company Private Limited 31 A4 983 0.22 1-A-2
21 _|Retiance Aromatics and Petrochamicals Private Limited 2974 000 0.20 A2
22 |shr.M D Ambani 1807 923 0.12 I-A-1
23 |SmeNita Ambani 15 99 073 0.12 1-A-1
24 |Ms.tsha M Ambani 16 82 195 0.12 1-A-1
25 [Master Akash M Ambani 16 81 595 0.12 1-A-1
26 |Fidelity Shares and Securities Private Limited 15 25 055 0.10 I-A-2
27 lReliance Welfare Association 12 27 734 0.08 A2
28 |Reliance Energy and Project Devatopment Private Limited 10 29 000 0.07] \-A-2
29 [Terene Industries Privatg Limited 468 480 0.03 -A-2
30 |Sivassa Hydrocarbans and investmants Private Limited 407 581 0.03 A2
31 |synergy Synthetics Private Limited 374401 0.03) 1-A-2
32 {Vita Investments and Trading Company Private Limited 308 395 0.02 l-A-2
33 |Refiance Nutraceuticals Private Limited 268 196, 0.0 -A-2
34 |Reliance Pharmaceuticals {india) Privale Limiled 247 669 .01 I-A-2
35 |Reliance Industrial Infrastructure Limited 86 000 001 I-A-2
36 |Deccan Finvest Private Limited 68 795 0.00 I-A-2
37 IMaster Anant M Ambani 50 000, 0.00 J-A-1
38 |Jogiya Traders Private Limitad 10010 0.00 A2
33 |Harcules Investments Private Limited 1000 0.00 A2
40 |Nikhil Investments Company Private Limited 1 000 0.00 I-A-2
41 |Real Fibres Private Limited 1000 0.00 1-A-2
42 |Dainty lnvestiments and Leasings Private Limited 210 0.00 -A-2
43 |Jagdanand Investments and Trading Company Private Limiled 150 .00} 1-A-2
44 }Jagdisnvar Investments ang Trading Company Private Limited 1004 0.60 i-A-2
45 |Kankha' Investments and Trading Company Private Limited 100 0.00 A2
46 |Kardam Commercials Pnyvate Limited 100] 0.00 I-A-2
47 IKedareshwar Investments and Trading Comnpany Privale Limiled 100 0.00 I-A-2
48 |Krish Commercials Private Limited 100! 0.00 I-A-2
49 |xsniti Commercials Private Limited 100 0.00 A-2
50 |nityapriva Commercials Private Limited 100! 0.00 A2
51 |Priyash Commercials Private Limited 100 0.00] 1-A-2
52 |pusti Commercials Private Limited 100 0.00 I-A-2
Total 741809720 51.03
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FREE-FLOAT HOLDERS
DISCLOSE ONLY HOLDINGS OF 1% & ABOVE
{List holders Categorywise)

Name of the Company : RELIANCE INDUSTRIES LIMITED

r 500325 ]

FORM C

Quarter Ended! 31* December, 2007

Scrip Code
% of Relationship, if any with
N .
SrNo Holders Name No.of Shares Held Shareholding Category Code anyone in |
1 |Life Insurance Corporation of India 6 65 28 625 4.58 11-A-8 NiL
2 |The Bank of New York as Depository (for GORs) 548 93 751 3.78 li-C NIL
Total 12 1422 376 8.35
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By

Reliance

Industries Limited

January 14, 2008

Ms. Neha Gada

DCS-CRD

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400 001

Scrip Code : 500325

Dear Madam/Sirs,

The Manager

Listing Department

National Stock Exchange of India
Ltd.

Exchange Plaza, 5t Floor

Plot No. C/1, G Block
Bandra-Kurla Complex

Bandra (East)

Mumbai 400 051

Trading Symbol: “RELIANCE EQ”

Sub Compliance with Clause 49 of the Listing Agreement

We send herewith the quarterly compliance report on Corporate
Governance as on December 31, 2007, in terms of Clause 49 of the

Listing Agreement.
Please take the same on record.
Thanking you,

Yours faithfully,

For Reliance ustries Limited

Vice President
Corporate Secretarial

Encl : aja

Regd. Office : Maker Chambers IV, ard Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021, [ndia
- - - I 2P 1 s o
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QUARTERLY COMPLIANCE REPORT ON CORPORATE GOVERNANCE

Name of the Company
Quarter ended on

RELIANCE INDUSTRIES LIMITED
DECEMBER 31, 2007

Particulars Clause of Compliance Remarks
Listing Status
Agreement Yes / No
/N.A
1 2 3 4
1. { Board of Directors 49 (1)

{A) | Composition of Board 49 (IA) Yes The composition of the Board of
Directors of the Company is in
line with the requirements of
Clause 49.

{B) | Non-executive 49 (IB) Yes Complied.

Directors’
compensation &
disclosures
(C) | Other provisions as to | 49 (IC) Yes Complied.
Board and Committees

(D) | Code of Conduct 49 (ID) Yes Complied.

II. | Audit Committee 49 ()

(&) | Qualified & 49 (I1A) Yes Established

Independent Audit
Committee
(B) | Meeting of Audit 49 {IIB) Yes Complied
Comimittee
(C) | Powers of Audit 49 (IIC) Yes Empowered
Commiittee
(D) | Role of Audit 49 (IID) Yes Role of Audit Committee has
Committee been specified.

(E} | Review of information 49 (IIE Y The Audit Committee reviews all

by Audit Committee (LE) €s the information specified.

I11. | Subsidiary 49 (1) Yes Complied

Companies
IV. | Disclosures 49 (IV)
(A} | Basis of related party | 49 {IVA) Yes Complied
transactions
(B) | Disclosure of | 49 (IVB]) Yes Complied
. Accounting treatment
‘,Tri(C) Board Disclosures 49 (Iv(C) Yes Disclosures on Risk Management

REE
3«‘3/1;

- complied.




Particulars Clause of Compliance Remarks
Listing Status
Agreement Yes / No
/N.A
1 2 3 4
{D} | Proceeds from public | 49 {IVD) Yes Complied.
issues, rights issues,
preferential issue, etc.
(E) Re_emuneration of 49 (IVE) Yes Will be disclosed in the Annual
Directors Report for 2007-08.
{F) | Management 49 (IVF} Yes Management Discussion and
Analysis Report will be furnished
in the Annual Report 2007-08.
(G) | Shareholders 49 (IVG) Yes Complied
V. | CEO/CFO 49 (V) Yes Complied.
Certification
VI. | Report on Corporate | 49 (V]) Yes Will be furnished in the Annual
Governance Report 2007-08,
VII. | Compliance 49 (Vil) Yes » Certificate  from  the

auditors on compliance of
conditions of Corporate
Governance will be
furnished in the
Directors’ Report for the
year 2007-08.

» The disclosures of the
compliance  with  the
mandatory requirements
and adoption and/or non
adoption of non-
mandatory requirements
will be made in the
section on  Corporate
Governance in the
Annual Report for the
year 2007-08.

For Reliance}duaﬁ-les Limited

o

. Sudﬁakar

_#Vice President

Corporate Secretarial
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Reliance SR,

Industries Limited T

January 17, 2008
File No.82-3300

Securities Exchange Commission

Division of Corporation Finance

Office of International Corporate Finance
450, Fifth Street, N.Y.

Washington D.C. 20549

USA

Dear Sirs,

Pursuant to the requirement of furnishing information in connection with the
exemption under Rule 12g3-2(b), we forward herewith the following documents filed
with the domestic stock exchanges, for your information and record: -

Sr Requirement under Letter dated Subject matter
No Listing Agreement
with domestic Stock
Exchanges
1 Clause 41 January 17, Unaudited Financial Results for
2008 the quarter ended December 31,
2007
2 Clause 41 January 17, Media Release on Unaudited
2008 Financial Results for the quarter

ended December 31, 2007

3 SEBI Circular January 17, Secretarial Audit Report from M/s
No.D&CC/FITTC/ 2008 Haribhakti & Co., Chartered
CIR-16/2002 dated Accountants for the quarter ended
December 31, 2002 December 31, 2007

Thanking you,

Yours faithfully,
For Reliance)odﬁgries Limited

akar

S St
~—Vice President

Corporate Secretarial

Encl : aja

Regd. Office : Maker Chambers IV, ard Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 0z21. India
Gram : 'RELCOMCOP’, Phone : 2278 5000, 2284 2384, 2284 2929, 2282 6070 Telefax : 022-2204 2268, 2285 2214 Website : www.ril.com
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Reliance

Industries Limited Juin

January 17, 2008

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers

Dalal Street Exchange Plaza, C/1, Block G

Mumbai 400 001 Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051

The Manager, Listing Department

Attn: Shri 8. Subramanian, DCS-CRD
Scrip Code : 500325
Fax No.2272 2037 / 2272 3719

Trading Symbol: ‘RELIANCE EQ’
Fax No. 2659 8237 / 38

Dear Sir,

Sub Unaudited Financial Results for the quarter ended
December 31, 2007

In continuation of our letter dated January 9, 2008, pursuant to Clause 41 of
the Listing Agreement, we are enclosing the Unaudited Financial Results of
the Company for the quarter ended December 31, 2007, duly approved by the
Board of Directors of the Company at its meeting held today.

You are requested to inform your members accordingly.

Thanking you,

Yours faithfully,
For Reliance Industries Limited,

\\‘&/

Vinod M. Ambani
President & Company Secretary

Encl : aja

Copy to: The Luxembourg Stock Exchange
Societe de la Bourse de Luxembourg
S A 11, Avenue de la Porte-Neuve
B P 165, L-2011
Luxembourg

Regd. Office : Meker Chambers IV, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021. India

National Stock Exchange of India Limited

- ‘RELCOMCOP, Phone : 2278 5000, 2284 2384, 2284 2929, 2282 6070 Telefax : 022-2204 2268, 2285 2214 Website : www.ril.com



O

Name of the Company: Reliance Industries Limited

Regd. Office: 3rd Floor, Maker Chambers IV, 222, Nariman Point, Mumbai 400 021

UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER / NINE MONTHS ENDED 31t DECEMBER 2007
(Rs. in crores, except per share data)

Sr. Particulars Quarter Ended 31 | Nine Months Ended | Year Ended
No. December 31% December 31t March
2007
2007 2006 2007 2006 (Audited)

1. Turnover 35880 | 29,753 | 100,572 | 89,078 118,354
Less: Excise Duty /

Service Tax Recovered 1,290 1,558 4,415 4,833 6,661

2. Net Turnover 34590 | 28,195 | 96,157 84,245 111,693

3. Other Income 241 120 606 353 478

4, Total Income 34,831 28,315 | 96,763 84,598 112,174
a) (Increase) / decrease in stock in trade / work in 677 1,036 635 (393) (655)

progress
b} Consumption of raw materials 23,593 18,323 64,639 58,666 76,872
5 ¢) Purchases 1,568 10 4,806 639 1,821
' d) Staff cost 577 504 1,544 1,563 2,094
e} Depreciation 1,213 1,274 3,467 3,588 4815
f) Other expenditure 2,342 3,042 7,246 8,903 11,515
Total Expenditure 29,970 24,289 82,337 72,956 96,462
Interest and Finance Charges 253 306 805 901 1,189
Exceptional item 4733 4,733
Profit before tax 9,341 3,720 18,354 10,741 14,520
Provision for Current Tax

9. [including Fringe Benefi tax] 1,063 437 2,107 1,235 1,657

10. | Provision for Deferred Tax 199 202 701 719 920

11. | Net Profit after tax 8,079 3,081 15,546 8,787 11,943
Net Profit after tax

12| Texcluding effect of exceptional item] 3882 | 30m 11349 ) 8787 1,943
Paid up Equity Share Capital, Equity Shares of ,

13. Rs. 10/- each. 1,454 1,394 1,454 1,394 1,394

14. | Equity Share suspense [Refer Note 2) 60 60 60

15. | Reserves excluding revaluation reserves 59,862
Earnings per share (Face value of Rs. 10)

16. | Basic 55.6 212 106.9 60.5 822
Diluted 55.6 21.2 106.9 60.5 822
Earnings per share (Face value of Rs. 10) :

g7, | lexcucing exceptional item] %67 | 212 | 781 605 822
Diluted 26.7 21.2 78.1 60.5 82.2
Public shareholding [Excluding Equity Share
Suspense and including Global Depository

18. | Receipts (GDR's)]

- Number of Shares (in crores) Z;;g sgg; igg;
- Percentage of Shareholding (%) ' ' )




The figures for the corresponding periods have been restated, wherever necessary, to

make them comparable.

Indian Petrochemicals Corporation Limited (IPCL), engaged in the business of
petrochemicals, has been amalgamated with the Company. The Scheme of
Amalgamation was sanctioned by the Hon'ble High Court of Judicature at Bombay
vide its Order dated 12" June, 2007 as modified vide its Order dated 11" July, 2007,
and by Hon'ble High Court of Gujarat at Ahmedabad vide its Order dated 16™ August,
2007. The Scheme became effective on 5" September, 2007, the appointed date of
the Scheme being 1% April, 2006. Consequently, 6,01,40,560 equity shares of Rs 10/-
each were allotted to shareholders of erstwhile IPCL on 13" Qctober 2007. In view
thereof, the figures for the quarter and nine months ended 31% December 2006 have

been restated.

Exceptional item represents gains primarily arising out of transactions concerning

Reliance Petroleum Limited shares.

The Company has reserved issuance of 6,96,75,402 equity shares of Rs 10 each for
offering to eligible employees of the Company and its subsidiaries under Employees
Stock Option Scheme (ESOS). During the year 2006-07, the Company has granted
2 87,28,000 Options to the eligible employees for subscribing to equivalent number of
fully paid-up equity shares of the Company. During the period ended 31% December
2007, the Company has further granted 10,35,000 options as per the terms of the
ESOS. The options would vest over a period of 7 years from the date of grant based

on specified criteria.

The Company had revalued plant, equipment and buildings situated at Patalganga,
Hazira, Naroda and Jamnagar in earlier years. Consequent to the revaluation, there is
an additional charge for depreciation of Rs. 1,332 crore (US$ 338 million) for the nine
months period and an equivalent amount has been withdrawn from Revaluation

Reserve. This has no impact on the profit for the period.

The Company has continued to adjust the foreign currency exchange differences on

amounts borrowed for acquisition of fixed assets, to the carrying cost of fixed assets in



10.

11.

compliance with Schedule VI to the Companies Act, 1956 as per legal advice received,
which is at variance to the treatment prescribed in Accounting Standard (AS11) on
"Effects of Changes in Foreign Exchange Rates” notified in the Companies
(Accounting Standards) Rules 2006 dated 7" December 2006. Had the treatment as
per AS 11 been followed, the net profit after tax for the nine months would have been
higher by Rs. 514 crore (US$ 130 million).

During the quarter Reliance Digital Retail Limited, Reliance Brands Private Limited,
Reliance Wellness Limited, Reliance Footprint Limited, Reliance Integrated Agri
Solutions Private Limited, Reliance Trends Limited, Reliance Lifestyle Holdings Private
Limited, Reliance Universal Ventures Private Limited, Reliance AutoZone Private
Limited, Strategic Manpower Solutions Private Limited, Reliance Gems and Jewels
Limited, Delight Proteins Private Limited, Reliance F&B Services Private Limited,
Reliance Agri Products Distribution Private Limited, Reliance Leisures Private Limited,
Reliance Retail Securities and Broking Company Private Limited, Reliance Home
Store Private Limited, Reliance Trade Services Centre Private Limited, Reliance Food
Processing Solutions Private Limited, Reliance Supply Chain Solutions Private
Limited, Reliance Digital Media Private Limited, Reliance Loyalty & Analytics Private

Limited have become subsidiaries of the Company.

Provision for Current Tax for the nine months period includes provision for Fringe
Benefit Tax of Rs 29 crore (US$ 7 million).

There were no investors' complaints pending as on 1% October 2007. All the 1,751
complaints received during the last quarter were resolved and no complaints were

outstanding as on 31% December 2007.

The audit committee reviewed the above results. The Board of Directors at its meeting

held on 17" January 2008 approved the above results and its release.

The statutory auditors of the Company have carried out a Limited Review of the results

for the quarter and nine months period ended 31®' December 2007.



UNAUDITED SEGMENT INFORMATION FOR THE
QUARTER / NINE MONTHS ENDED 31* DECEMBER 2007

Rs Crores
Quarter Ended Nine Months Ended Year ended
3i% December 31 December J1# March
2007 2006 2007 2006 20[?7
(Audited)

Segment Revenue

- Petrochemicals 12,706 13,145 38,880 37,799 50,371

- Refining 26,154 20,870 72057 64,907 85,932

- Others 919 634 2310 1,719 2,380
e metorgy | 3879 34,649 113,247 104,425 138,683
Less: Inter Segment Transfers 3.899 4,896 12,675 16,347 20,329
Tumover 35,880 | 29753 00572 e9078 118354
Less: Excise Duly Recoveredon 1 4,280 1,658 4415 4833 6,661
Net Turnover 34,590 28,195 96,157 84,245 111,693
Segment Results

- Petrochemicals 1,778 1,788 5,648 5,196 6577

- Refining 2614 1,925 7,492 5,449 7724

- Others 396 364 1,087 1,013 1,335
Lc:tearlegteg:&egta: rofit before 4,788 40717 14,227 11,658 15,636
{i} Interest Expense {253) {306) {805) {901} {1,189)
(i} Interest Income 1M 72 414 222 277
(iii} Oghft.z xupghagli?ﬁrzble Income Net (68) (123) (215) (238) (204)
(iv) Exceptional ltem 4,733 4733
Profit before Tax 9,341 3720 18,354 10,741 14,520
(iy Provision for Current Tax (1,063) (437) {2,107 {1,235) (1,657)
(i} Provision for Deferred Tax (199) (202) {701) {719 (920)
Profit after Tax 8,079 3,081 15,546 8,787 11,943
Profit after Tax
[excluding effect of exceptional 3.882 3,081 11,343 8,787 11,943
item)
Capital Employed
{Segment Assets - Segment
Liabilities)
- Petrochemicals 30,519 32,951 30,518 32,951 127
- Refining 40,582 40,369 40,582 40,369 38,726
- Cthers 28,988 8,951 28,988 8,951 15,634
- Unallocated Corporate 18,984 11,490 18,984 11,490 12,288
Total Capital Employed _119,73— W W W W




Notes to Segment Information for the Quarter / Nine Months Ended 31% December 2007

1. As per Accounting Standard 17 on Segment Reporting (AS 17), the Company has
reported "Segment Information®, as described below:

a) The petrochemicals segment includes production and marketing operations of
petrochemical products namely, High and Low density Polyethylene,
Polypropylene, Polyvinyl Chloride, Polyester Yarn, Polyester Fibres, Purified
Terephthalic Acid, Paraxylene, Ethylene Glycol, Olefins, Aromatics, Linear Alkyl
Benzene, Butadiene, Acrylonitrile, Poly butyl Rubber, Caustic Soda and

Polyethylene Terephthalate.

b) The refining segment includes production and marketing operations of the

petroleum products.

C) The smaller business segments not separately reportable have been grouped
under the “others"” segment. This comprises of the following:
+ Qil and Gas
- Textile
* Retail business

+ SEZ development

d) Capital employed on other Investments and income from the same are

considered under “un-allocable”

For Reliance Industries Limited

QA

Mukesh D Ambani
Chairman & Managing Director

January 17, 2008
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January 17, 2008
Bombay Stock Exchange Limited The Manager, Listing Department
Phiroze Jeejeebhoy Towers National Stock Exchange of India Limited
Dalal Street Exchange Plaza, C/ 1, Block G
Mumbai 400 001 Bandra-Kurla Complex, Bandra (Easti)
Mumbai 400 051
Attn: Shri S. Subramanian, DCS-CRD :
Scrip Code : 500325 Trading Symbol: ‘RELIANCE EQ’
Fax No.2272 2037 / 2272 3719 Fax No. 2659 8237 / 38
Dear Sir,
Sub : Unaudited Financial Results for the quarter ended

December 31, 2007

In continuation of our letter dated January 17, 2008 on the above subject, we
send herewith a copy of Media Release issued by the Company, in this regard.

The Unaudited Financial Results for the quarter ended December 31, 2007
approved by the Board of Directors and the Press Release in this connection
will also be available on the Company's web site, ‘www.ril.com’

Kindly acknowledge receipt.

Thanking you,

Yours faithfully,
For Reliance Industries Limited,

N

- -

Vinod M. Ambani
President & Company Secretary

Encl : a/a

Copy to: The Luxembourg Stock Exchange
Societe de la Bourse de Luxembourg
S A 11, Avenue de la Porte-Neuve
B P 165 L-2011
Luxembourg

Regd. Office : Maker Chambers [V, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021. India
Gram : 'RELCOMCOP’, Phone : 2278 5000, 2284 2384, 2284 2920, 2282 6070 Telefax : 022-2204 2268, 2285 2214 Website : www.ril.com
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Industries Limited

Mumbai, 17" January 2008

" Media Release

RECORD QUARTERLY PROFIT, UP 26% Y-0-Y

- - - )
TURNOVER EXCEEDS RS. 1,00,000 CRORE IN NINE MONTHS FOR THE FIRST TIME
EXPANDING GLOBAL FOOTPRINT ACROSS ALL BUSINESSES

REFINERY AND OIL & GAS DEVELOPMENT PROJECTS IN ADVANCED STAGES OF IMPLEMENTATION

% ,
3Q  Change ‘O e %
FYO7 wri . (In Rs. Crore) Change
JQFY07 '
29,753 21% Turnover 13%
5,949 5,300 . 15% PBDIT 17%
3,837 - 3,081 162% Net Profit 77%
Net Profit
0, o
3.837 3,081 26% [excl. exceptional item) 29%
EPS (Rs.)
264 21.2 [excl. exceptional item]

Reliance Industries Limited (RIL) today reported its financial performance for the nine
months period ended 31° December, 2007. Highlights of the un-audited financial results
as compared to the previous period are:

Turnover increases by 13% to Rs. 100,572 crore (US$ 25.5 billion).

¢ Cash Proﬁ;t increases by 51% to Rs. 19,714 crore (US$ 5.0 billion)

» Net Profit (including exceptional item) increases by 77% to Rs. 15,546 crore (US$ 4.0 billion)
» Exceptional income of Rs. 4,733 crore (USS 1.2 billion)

 Net Profit (excluding exceptional item) increases by 28% to Rs. 11,348 crore (US$ 2.9 biliion)

« Gross Refining Margin for 3Q FY 07-08 was at US$ 15.4 / bbl and for 9M FY 07-08 was

US$ 14.9/bbl
Registered Office: Corporate Communications Telephone : (+91 22) 2278 5903, 2278 5905, 2278 5000
Maker Chambers IV Maker Chambers IV - Telefax v (+91 22) 2278 5185
3rd Floor, 222, Nariman Peint 9th Floor, Nariman Point E-mail ¢ ced]l@ril.com

Mumbai 400 021, India

Mumbai 400 021, India Internet

© www.ril.com
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“ Media : RElease Industries Limited

Other Highlights

Reliance was awarded the “Deming Quality Control Award” for Operations Business Unit
(2007) making it the World's first petrochemical company to win this award

Reliance’s Jamnagar refinery adjudged winner of “Golden Peacock National Training Award
2007" |

Reliance's Hazira Manufacturing division adjudged winner of “Golden Peacock Innovation
Award 2007"

Reliance expanded its International footprint in-Eproration and Production -
o Executed two Production Sharing Contracts (PSC) in Kurdistan
o Signed Production Sharing Agreement (PSA) for an offshore block in Oman

o Signed two Production Sharing Agreements in Yemen

o Signed Hydrocarbon Production and Exploitation Contracts for two offshore blocks in
Columbia ' ‘

RIL and GAIL signed an MoU to explore opportunities to set up petrochemical plants outside
of India. Earlier, RIL and GAIL had signed an MoU for cooperation in identified areas in

natural gas sector including gas pipelines and city gas distribution.

Reliance has acquired a majority stake and management control of Gulf Africa Petroleum

Corporation (GAPCO), a petroleum downstream company in East Africa.

Reliance has signed an agreement to acquire the assets of Hualon, a leading polyester

producer in Malaysia and commenced operations with the use of the assets pending the
transfer.

The textile brand VIMAL re-launched with new look and offerings

International investment rating agencies Moodys and S&P have reaffirmed investment grade
rating for international debt of RIL

Registered Office: ) Corporate Communications Telephone @ (+91 22) 2278 5903, 2278 5905, 2278 5000
Maker Chambers IV Maker Chambers IV Telefax ¢ (+9122)2278 5185
3rd Floor, 222, Nariman Point 9th Floor, Nariman Point E-mail : ced]@ril.com

Mumbai 400 021, India Mumbai 400 021, India Internet ¢ www.ril.com
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* Media Release Industries Limited

Commenting on the results, Mukesh D. Ambani, CMD, Reliance Industries Limited said:

“I am happy to report that Reliance continues to surpass previous records in financial
performance. The quality of our manufacturing assets and our people is being recognizéd
through the various awards and recognition that we have been receiving in the recent past. The
new growth platforms around Oil and Gas, Organized Retailing and Agro-Retail initiatives are
gathering momentum and 'the initial response to these initiatives have been very encouraging.
Each of these initiatives inherently addresses India’s economic and social imperatives.”

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5903, 2278 5905, 2278 5000
Maker Chambers 1V Maker Chambers 1V Telefax : (+91 22) 2278 5185

3rd Floor, 222, Nariman Point Sth Floor, Nariman Point E-mail : ecedl@ril.com

Mumbai 400 021, India Mumbai 400 021, India Intemet : www.ril.com

. “Pape3of 32




* Media Release
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Industries Limited

MANAGEMENT DISCUSSION & ANALYSIS

(For the nine months period ended 31 December, 2007)

STRATEGIC DEVELOPMENTS

OIL AND GAs - E&P

This was yet another eventful period for RiL’s Oil and Gas Exploration & Production business

which resulted in several key achievements.

1. The Empowered Group on Ministers (EGoM) has approved the pricing formula for sale of gas

from KG D6.

2. RIL announced two gas discoveries (wells: KG-11I-05-P1 and KG-I-05-J1) in Miocene
clastics reservoir in the Krishna offshore basin on the east coast of India in the shallow water
block, KG-OSN-2001/1 which has an area of 1,100 square kilometers.

3. RIL made four additional discoveries: |
- Well MD1 in block KG-D4
- Well CY-llI-D5-A1 in block CY-ilI-DS
- Well KGD8-R1 in block KG D6
- Well GS01-B1 in block GS01

4. RIL has also submitted development plans for the NEC25 block and MA oil fields (KG D6) to

the DGH for approval.

5. Development plan for Sohagpur CBM Blocks (East and West) was approved by the DGH.

Registered Office:

Maker Chambers 1V

3rd Floor, 222, Nariman Point
Mumbai 400 021, India

Corporate Communications
Maker Chambers IV

9th Floor, Nariman Point
Mumbai 400 021, India

Telephone
Telefax
E-mail
Internet

1 (+91 22) 2278 3903, 2278 5905, 2278 5000
: (+9122)2278 5185
+ ccd]@nl.com

: www.ni.com

Page 4 of 32



- Media Release Industries Limited

REFINING AND MARKETING — R&M

Reliance has.take'n over the operations of Gulf Africa Petroleum Corporation (GAP(_)O) and has
started shipping products fo the East African market. GAPCO owns and operates large storage
terminalling facilities and a retail distribution network in sevefal countries — including Tanzania,
Uganda and Kenya. it owns and operates large coastal storage terminals in Dar Es Salaam
(Tanzania), Mombassa (Kenya), and Kampala (Uganda). it has other well sbread depots in East
& Centyal Africa. It also operates nearly 250 Outlets covering retail and industrial segments.

PETROCHEMICALS

_Reliance signed an agreement with the Receivers and Managers of Hualon Corporation (M), in

Malaysia, to acquire the assets of Hualon and pending the transfer, operations have been
commenced. '

RIL has signed an MoU with GA‘IL to explore opportunities to set up petrochemical plants
outside of India in feedstock rich countries. Earlier, RIL and GAIL had signed an MoU for
cooperation in identified areas in natural gas sector including gas pipelines, city gas distribution,

coal bed methane, exploration and production and operation & maintenance services.

Registered Office: Corporate Communications Telephone @ (+9122)2278 5903, 2278 5905, 2278 5000
Maker Chambers JV Maker Chambers IV Telefax ; (+9122)2278 5185
3rd Floor, 222, Nariman Point 9th Floor, Nariman Point E-mail T ogc ril.co

Mumbai 400 021, India Mumbai 400 021, India Internet  ~ :  www.ril.com

Page 5 of 532



- Media Release Industries Limited

PERFORMANCE REVIEW AND ANALYSIS

During the nine months period ended 31% December 2007, the refinery processed 23.7 million
tonnes and achieved an operating rate of 96%. |

Petrochemicals production grew by 4% to 14.5 million tonnes, against 14.0 million tonnes for the
corresponding period of the previous year.

The PMT blocks recorded 19% increase in oil production to 474,500 tonnes and a 42% increase
in gas production to 1,143 MMSCM.

Turnover for the nine months period ended 31% December 2007 was Rs. 100,572 crore
(US$ 25.5 billion), reflecting a growth of 13% over the corresponding period of the previous year.
Increase in revenue was due to an 8% increase in prices and a 5% growth in volumes. During

the period under review, exports were higher by 20% at Rs. 59,454 crore (US$ 15.1 billion},

Consumption of raw materials increased by 10% from Rs 58,666 crore to Rs 64,639 crore
(US$ 16.4 billion) mainly on account of higher crude prices. Traded goods purchased increased

from Rs. 638 crore to Rs. 4,806 crore (US$ 1.2 billion) primarily comprising of petroleum
products for retail sales. '

Employee cost was Rs 1,544 crore (US$ 392 million) for the period under review as against
Rs. 1,554 crore. The previous years figure includes proportionate amount of expenditure

incurred on Voluntary Retirement Scheme / Special Separation Scheme announced for the
employees of erstwhile IPCL Vadodara unit.

Other expenditure decreased by 19% from Rs 8,901 crore to Rs 7,246 crore (US$ 1.8 billion),
mainly due to lower incidence of sales tax on account of higher export of refinery products and

exchange differences. Other expenditure includes conversion costs, selling expenses, sales tax,
‘ repairs & mainienance and establishment expenses.‘

Registered Office: Corporate Communications Telephone : (+9122)2278 3903, 2278 5905, 2278 5000
Maker Chambers [V Maker Chambers IV Telefax T (+9122)2278 5185

3rd Floor, 222, Nariman Point 9th Floor, Nariman Point E-mail : cedl@ril.com

Mumbai 400 021, India Mumbai 400 021, India Intemnet ¢ wwwril.com

Page 6 of 52
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Operating Profit - before other income increased by 16%‘ from Rs. 14,878 crore to

Rs. 17,287 crore (US$ 4.4 billion). Net operating margin for the period was 18.0% as compared
* 1o 17.7% in the corresponding period of the previous year.

Other income was higher at Rs. 606 crore (US$ 154 million) against Rs. 353 crore primarily on
account of increase in interest income on higher surplus funds.

Interest costs were lower by 11% at Rs. 805 crore (US$ 204 million) primarily on account of
appreciation of the rupee vis é.vis US dollar. During the period, the rupee appreciated by 9%
against the US dollar. Moreover, a significant portion of RIL's debt is US dollar denominated.
During the nine months period, Rs. 574 crore of interest was capitalized, as against Rs 407

crore in the correspondihg period of the previous year. Gross interest cover was 13.0 compared
to 11.6 for the corresponding period of the previous year.

Depreciation was lower at Rs. 3,467 crore (US$ 880 million) against Rs. 3,588 crore in the

corresponding period of the previous year. Lower depreciation charge was mainly on account of
WDV basis being followed for petrochemical assets. '

Exceptional item of Rs 4,733- crore (US$ 1.2 billion) represents gains primarily arising out of
transactions concerning Reliance Petroleum Limited shares. The transactions were conducted
through stock exchanges and have helped to further broad base the shareholding pattern of
RPL. The sale of shares monetises only a fraction 6f RIL's holding in RPL at the same time
increasing free float in the market. This has unlocked value for RIL shareholders.

Profit after tax was Rs. 15,546 crore (US$ 4.0 billion) as against Rs. 8,787 crore for the

corresponding period of the previous year. Profit after tax, excluding exceptional item, was

Rs. 11,340 crore (US$ 2.9 billion), representing an increase of 29%.
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Basic earning per share (EPS) for the nine months period was Rs. 107.0 (US$ 2.71). Basic
earning per share (EPS), excluding exceptional item, for the nine months period was Rs. 78.1
(US$ 1.98) against Rs. 60.5 for the corresponding period of the previous year.

LEVERAGE
{In Rs. Crore) 31-Dec-07 | 30-Sept-07 | 31-Mar-07
Gross Debt 31553 | 28607 | 27,826
Cash & cash equivalent | . 6.?35': 4,615 4,012
Net Debt 24818 | 23,902 23,814
Shareholders’ Equity | . ', _7_79,_84;5'_'."{ 72,208 63,967
Net Debt Ratio 03y, 0.33 0.37

The‘outstanding debt as on 315‘.December 2007 was Rs 31,553 crore (US$ 8.0 billion)
compared to Rs 27,826 crore as on 31% March 2007. Net gearing as on 31" December 2007
was 21.8% as compared to 25.2% on 31% March 2007.

RIL retained it domestic credit ratings which were AAA from CRISIL and Fitch. During the same
period, Moody's and S&P have reaffirmed investment grade ratings, for international debt of RIL,
as Baa2 and BBB respectively.

CAPITAL EXPENDITURE

During the period under review, RIL incurred capital expenditure of Rs. 13,891 crore
(US$ 3.5 billion). With the completion of major expansion plans in the refining and

petrochemicals businesses, the capital expenditure was largely for the Oil and Gas initiatives.
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3Q . 20 3Q ' PR
EY08 - FY08 FYOT {(In Rs. Crore) . 9MFY08 9M FYO07
4872 - 2,680 1,180 |EaPp 10,0137 2,430
534. . 782 129 | Refining & Marketing 1729 L 1101
226 . 94 153 Petrochemicals - | ~ 435" 366
U837 202 98 | Common D718 1,208
616957 3,848 1,560 |TOTAL 713891 @ 5195

The common capital expenditure of Rs. 1,714 crore (US$ 435 million) during the nine months

peﬁod was mainly on account of purchase of real estate for office purposes.

ReLIANCE PETROLEUM LIMITED (RPL)

RPL successfully completed the second year of implementation of its refinery project with an
overall project progress of 82%. Based on the progress made so far, RPL expects to complete
the refinery project ahead of its initial schedule of December 2008.

During the quarter, project implementation gained further momentum and led to the achievement
of several significant milestones, including the following:

» Engineering activities are nearing completion.

e Overall procurement progress exceeded 97%.

+ More than 75% of equipments and tagged items already received at site.
 Deliveries of over dimensional cargos (ODC) and super ODCs are nearing completion.
s Over 40% of equipments have been erected; Project skyline changed dramatically.

o Overall construction progress crossed the 60% mark for the complex.

« Structural and pipe fabrication activities progressing at an accelerated pace.

o Sufficient site infrastructure mobilised to sustain equipment installation and fabrication
activities on the fast track.

Over 2,400 equipments, including several super heavy equipments, have already been installed

at site. The underground piping works are mostly complete. Nearly 80% of structural steel
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fabrication, 95% of tankage fabrication and over 73% of pipe fabrication is completed. The

construction activities are at peak and sufficient site infrastructure is mobilised to sustain

construction on fast track in the coming quarters.

Please visit www.reliancepetroleum.com for a photo preview of project progress at the site.

RELIANCE RETAIL LimiTED (RRL)

‘The third quarter of FY 2007-08 was an eventful quarter for Reliance Retail. This quarter saw the

launch of 6 new formats.

Additionally, RRL entered into an alliance with Apple for setting up a chain of Apple Specialty
Stores branded as iStore. This is RRL’s first alliance with an international brand. Ths first iStore

was launched during the quarter in Bangalore.

Reliance Fresh started the quarter with 329 stores and opened an additional 112 stores to end

the quarter with 441 stores in over 45 towns and cities.
As on date there are 453 Reliance Fresh stores operational across India.

Reliance Digital launched 2 additional stores in Bangalore and Navi Mumbai respectively

bringing the total Reliance Digital stores to 3.

The new formats launched by RRL this quarter are Reliance Trends, Reliance Footprint,

Reliance Wellness, Reliance TimeOut, Reliance Jewels and Reliance Super.

In the months of October and November, Reliance Trends, a specialty appare!l store selling
mens', womens’ and children’s garments was launched at Gurgaon and Delhi. The store carries

the best of national and international brands apart from in-house brands.

RRL also opened its chain of specialty wellness stores offering pre-emptive, curative and beauty
solutions under the brand name of Reliance Wellness in the cities of Hyderabad and Bangalore.

RRL ended the quarter with 3 Reliance Weliness stores in Hyderabad and 1 in Bangalore.
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The last quarter aiso saw the launch of 2 Reliance Footprints stores. Reliance Footprints, a
specialty footwear store offering over 25,000 pairs of formal and sports wear in men, women and
children’s footwear, was launched in Hyderabad and Bangalore. The launch of another Footprint

store in New Dethi in January 2008 brings the total count of the footwear specialty stores to 3.

in December 2007, RRL launched another specialty format in Bangalore offering its éustomers

an extensive range of merchandise in Books, Music, Stationery, Toys and Gifts under the brand
name Reliance TimeOut.

This quarter also saw Reliance’s foray into fine and branded jewellery under the brand name of
Reliance Jewels in Bangalore. Reliance Jewels is a stand-alone fine jewellery format which has

thousands of designs of exquisitely crafted jewellery, a one stop shopping destination for fine
jewellery.

RRL closed this quarter by opening its ninth format, Reliance Super, in Amrtisar. Réliance Super
is a smaller'version of the hypermarket format, offering over 10,000 products in various

categories like Grocery, Home Care, Apparel & Accessories, FMCG, Consumer Durables & IT,
Automotive Accessories and Lifestyle Products.

With the launch of the new formats, RRL now operates 9 different formats across India.

Including the Reliance Fresh stores the company now operates over 465 retail stores across

India. '

The RelianceOne loyalty rhembership base continues to grow and has crossed over 2 million
loyal customers.

Registered Office: Corporate Communications Telephone @ (+91 22) 2278 5903, 2278 5905, 2278 5000
Maker Chambers TV Maker Chambers 1V Telefax T (+91 22y 2278 5185

3rd Fioor, 222, Nariman Point 9th Floor, Nariman Point E-mail : ccdl(@ril.com

Mumbai 400 021, India Mumbai 400 021, India Internet T www.ril.com

"~ Page 110f32



- A AMA LA

* Media Release S Industries Limited

PERFORMANCE REVIEW
OIL AND GAS (EXPLORATION & PRODUCTION)

GLOBAL SCENARIO

The E&P industry registered another period of robust performance marked by high hydrocarbon
prices and strong demand from end-users. During the period under review, Brent prices were
US$ 76.7 / bbl vis-a-vis US$ 66.3 / bbl in the same period last year. Average Henry Hub gas
prices were also higher at US$ 6.9 / MMBTU vis-a-vis US$ 6.7 / MMBTU for the corresponding
period of the previous yea}. o '

With natural gas prices. in Asia and Europe predominantly indexed to oil prices, average gas
prices (futures) were higher at US$ 8.5 / MMBTU and are expected to remain above historical
ievels.

OiL & GAS BUSINESS

Reliance is the largest exploration acreage holder in the private sector in India. its E&P assets

comprise the following:

e 30% interest in producing Panna-Mukta and Tapti fields
e 33 exploration blocks awarded under the NELP bids

e 5 coal bed methane (CBM) blocks and

e Exploration blocks in Yemen, Oman, East Timor, Australia, Columbia and Northern Iraq

(Kurdistan region) held through its subsidiary

PANNA-MUKTA TaPTI (PMT) - HIGHLIGHTS

During the nine months period, Panna-Mukta fields produced 1.430 thousand tonnes of crude oil

and 1,500 MMSCM of natural gas, an increase of 11% and 27% respectively as compared to the
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corresponding period of the previous year. Tapti also produced higher gas volumes of

2,300 MMSCM and 152 thousand tonnes of condensate, registering a growth of 46% and 77%

respectively over corresponding period of the previous year.

The new revised plan of developmenf (NRPOD) for the Tapti block was commissioned and the
project delivered its ﬁrét gas in September 2007. The current production is about 6 MMSCMD of
gas and 4,500 BOPD of condensate. The combined oil output of Panna Mukta & Tapti exceeded
50,000 BOPD for the first time in December 07.

The Development plan of South West Panna (SWP) & Panna K (PK) Field were approved by

MC and EPIC award is in progress. The first gas from SWP and PK is expected by Pre-monsoon
2009.

EXPLORATION HIGHLIGHTS FOR THE NINE MONTHS PERIOD

e RIL made a gas discovery in well J1 in the KGHI5 block. J1 was drilled to a water depth of
151 meters and a total depth of 2,820 metérs. The wells encountered clastics réservoif with
gross hydrocarbon column of around 105 metres in the Miocene section and 4 meters in
Pliocene section. The discovery, named Dhirubhai 38, has been notified to DGH. RIL has
100% interest in the block, which was awarded under NELP |il.

» RIL made a gas discovery in well P1 in the KGIII5 block. P1 was drilled to a water depth of
151 meters and a total depth of 3,500 meters. The wells encountered clastics reservoir with
gross h’ydrocafbon column of around 32 metres in the Miocene section and 4 meters in
Pliocene section. The discovery, named Dhirubhai 37, has been notified to DGH. RIL has
100% interest in the block, which was awarded under NELP llI.

« RIL made an oil discovery in well MD1 in the KGD4 block. MD1 was drilied to a water depth
of 565 meters and a total depth of 3,595 meters. The well encountered clastic reservoir with

gross oil column of more than 20 metres in the Mesozoic section. During the Drill stem
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testing (DST), the well, named Dhirubhai 36 flowed 596 BOPD oil. RIL has a 100% interest in
" the block, which was awarded under NELP .

e RIL made one more gas discovery in KGD6 block well R1 and named the disbovery
Dhirubhai 34. With this, RIL has made 18 discoveries in KGD6 block out of 21 exploration
wells driled. R1 was drilled to a water depth of 2010 meters and a total depth of 4,860
meters, which is the deepest location, drilled in this block. The well encountered 2 gas
bearing zones and the data obtained from logging and modular dynamic testing (MDT)
confirmed the presence of hydrocarbons in the Mio-Pliocene intervals. The discovery obens

up new areas in the deep stratigraphic levels in the block and demonstrates an upsi.de
potential. |

e« RIL made a significant discovery in the west coast in block GS01 which was named
Dhirubhai 33. This shallow water block was awarded to the consortium of RIL (90%) and
Hardy Exploration (10%) under the NELP !l round. The well, G501-B1 was drilled to a water
depth of 78 meters and a t;atai depth of 2,282 meters. Hydrocarbon presence was confirmed
in mid-Miocene carbonate reservoir. Drill stem testing (DST) resulted in a flow of 18.6

MMSCFD of gas and 415 barrels of condensate per day. This was.RIL’s first discovery in
west coast carbonate reservoir area. '

e RIL announced success in its very first well in the Cauvery deep-water basin in the east
coast of india. This is the first time a hydrocarbon discovery has been made in the Cauvery
deep-water basin. The deep-water block CY-DWN-2001/2 (CY-lil-D5), namely ‘Dhirubhai -
35" has an area of 14,325 square kilometers and was awarded to RIL under NELP lil. RIL
holds a 100 % interest in this block. The success of the well, CY-li{-D5-A1 in the block marks
the beginning of a new vista of exploration in this basin. This well was located in a water

depth of 1,185 meters and was drilled to a target depth of 4,081 meters and terminated in the
crystalline basement.

o The reserve estimates of all these discoveries are under evaluation.
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RIL has contracted two 2D & 3D seismic survey Vessels which are expected to be mobilized

in 4Q FY 2007-08. These Vessels are ptarined to acquire 9,750 square kilometers of 3D and
23,500 LKM of 2D Data.

RIL has an aggressive exploratory program over the next three quarters to explore available
acreage. Drilling is proposed in 6 out of the 26 blocks (excluding new blocks from NELP-VI).

RIL also plans extensive seismic studies covering all major basins including 7 blocks
awarded in NELP-VI.

RIL has currently deployed six rigs. With a view to accelerating the exploration program, RIL
has plahs to mobilize an additional four rigs of which two are expected_ to be operational in
1Q FY 2008-09, one by 3Q FY 2008-09 and the fourth by 2Q FY 2009-10.

FAST TRACK DEVELOPMENT EFFORTS IN THE DISCOVERED BLOCKS

The development of discoveries Dhirubhai 1 and Dhirubhai 3 in the KGD6 block are on schedule
for production of gas during second half of FY 2008-09. Milestones' achieved are:

Over 94% of the planned firm wells have been drilled

Engineering and fabrication of all major offshore equipment has been completed with quality
checks and testing underway

Critical sub-sea structures are currently undergoing quality checks and testing
Equipment has started arriving at the site in Kakinada
Onshore terminal construction is progressing in full swing

About 40 vessels mobilized for offshore construction and installation with 20 more slated to
begin operations in the 4Q FY 2007-08

The construction jetty has been completed
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Some of the key milestones already achieved in the project and during the quarter were as
follows:

« Control cum riser platform jacket loaded out of Morgan City, USA

« First load of Umbilicals loaded out of Norway

« Line pipes from various supptiers delivered at Kakinada

« Major sub-sea structures fabrication completed and loaded out of Malaysia

« Major sub-sea structures fabrication and CRP Topsides progressed and near completion

« First XMT delivered to Malaysia for testing; 3 more are ready at Tranby for despatch

« Vessels mobilized for Off Shore installation activities

« Suction piles / foundations for sub sea structures installed

« Substantial Dredging completed

During the last quarter, RIL submitied the development plan for fast track implementation of
RIL’s Dhirubhai 26 cretaceous oil discovery in KGD6 which is in advance stage of Management -
Committee approval. Oil production is expected to commence in the second half of FY 2008-09

with an estimated peak oil production of 40,000 BOPD and plateau gas production of 9
MMSCMD.

For NEC25, the development plan has been submitted to the DGH for approval.

GAS MARKETING AND PRICING

Reliance is aligned with the national interests on prioritization of gas usage and believes that gas
should first cater to existing asseté in India, especially in the core fertilizer and power sector,
which are either underutilized, or are forced to use expensive alternate fuels like naphtha, fuel oil
and LNG due to limited availability of gas supplies. Better utilization of these assets and
replacement of costly alternate fuels will help increase production of fertilizer, generation of
power and reduction in government subsidies. With gas being supplied to the fertilizer plants

using liquid fuels, this will usher in the next wave of India’s green revolution.
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Reliance has already initiated the process of committing gas to the core fertilizer and power
sectors. The Government has approved the pricing formula for sale of gas to be produced
from KGDS; which results in the gas price of US$ 4.20 / MMBTU at crude pricé of US$ 60 / bbl
or above, and in doing so has upheld the provisions of the PSC under the: Government's New
Exploration and Liéensing Policy (NELP). The approval of market determined pricing will drive

further investments in the sector. Recently, the Government of India has accepted the PSC price

of US$ 5.70 / MMBTU for the PMT gas.

CoaL BED METHANE (CBM)

The commercial production from CBM is expected by 2010. Development plans for the
Sohagpur East and West blocks were approved by the DGH during the period under review.

INTERNATIONAL OPERATIONS

The international business comprises of 10 blocks with acreage of about 80,000 square
kilometers — 2 each in Yemen, Oman, Kurdistan and Colombia, 1 each in East Timor and

Australia. In addition, Reliance also has 25% interest in a producing block in Yemen.

During the last quarter, average production at the Yemen Block 9 was 5,450 BOPD. There was

a discovery of Oil in the exploratory well Malik-1 during the last quarter. The size of the discovery
is yet to be ascertained.

In Oman Block 18, processing and interpretation of newly acquired 2D and 3D is nearing
completion. Inventory of drillable locations is being finalized. Drilling preparatory activities like
setting up a shore base etc are currently underway with an objective to attempt drilling of an
exploratory well which is subject to the availability of a suitable exploratory rig.
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Relianbe has further expanded its international footprint in Exploration and Production business.

Reliance has executed two Production Sharing Contracts (PSC), with the Kurdistan Regional

Government (KRG), covering petroleum exploration activities in the Rovi and Sarta blocks in
the Kurdistan region of lraq.

Refiance signed Production Sharing Agreement (PSA) for an offshore block no. 41 in Oman
deep water. The block measures over 20,000 square kilometers. The new block is adjacent
to the earlier block of RIL signed in 2005.

Reliance signed two Production Sharing Agreements in Yemen. The exploration blocks
numbered 34 and 37 are located in Jeza basin of eastern Yemen. RIL holds 70%
participating interest in both the blocks while remaining 30% is held by Hood Energy.

Reliance signed Hydrocarbon Prdduction and Exploitation Contracts for two offshore blocks,

Borojo North and Borojo South, in Columbia. The contracts envisages exploration of two

‘blocks located in the Pacific Ocean, west of Columbia in water depths reaching up to 1,500

meters. Each block size is approximately 4,000 square kilometers.

With these blocks, about 70% of Reliance’s total international acreage is slated to be. in frontier

areas of offshore deepwater.

A number of international upstream opportunities are being pursued in Africa, Middle East and
Asia Pacific and are in various stages of negotiation.
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REFINING & MARKETING (R&M)

2Q 3Q Change o R %
FYos  Fyor  wrt |(nRs.Crore} | OMFY08: SMFYOT ¢y p0e
3QFY07 I
' 23,575 20870  25% | >eament —;-.;7?}'95,}‘7;; 64,907 11%
; Revenues T
2,321 1925  36% | SegmentEBIT | 5,449 37%
' 98%  92% EBIT Margin (%) |’ 8.4%

During the nine months period, refining EBIT increased to Rs 7,492 crore, an increase of 37%
over the corresponding period of the previous year. EBIT margin for the refining business

increased to 10.4% as compared to 8.4% in the corresponding period of the previous year.

During the nine months period, the Jamnagar refinery processed 23.7 million tones of crude with
an average utilization rate of 96%, which is significantly higher than the average utilization rates
for refineries globally. The capacity utilization was lower in the month of October 2007 due to
shut down of one unit of Crude Distillation.. For the period under review, average reﬁnéry

utilization was at 86.9% in North America, 84.2% in Europe and 85.8% in the Asia Pacific region.

During the same period, expo'rt of refined products was US$ 11.5 billion accounting for 62% of
production volumes. Exports of refined products were at 16.4 million tonnes during the nine

months period as compared to 13.5 million tonnes for the corresponding period of the previous
year.

DOMESTIC SCENARIO

During the nine months period, domestic demand for petroleum products increased by 5.9%

compared to the corresponding period of the previous year. This is against a 3.6% increase
during the corresponding period of the previous year.
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Demand for HSD, which accounts for a third of the consumption of petroleum products,
registered a growth of 9.8% while demand for MS was higher by 11.6%. Demand of ATF grew
by 15.1% and for LPG by 7.5%. Sale of Naphtha dropped by 15% and Kerosene also declined
marginally during the period under review.

Domestic fnarketing margins on MS and HSD continue to be under pressure due to lack of a
level playing field for the private sector marketing companies. The period witnessed high crude
oil prices without any corresponding improvement in the domestic selling price. RIL is currently

maintaining a price differential of Rs. 5.0 per litre over PSUs' Retail Selling Price on HSD and
Rs. 4.50 per litre for MS across India.

RIL added 44 retail outlets during the period under review taking a total number of retail outlets |
to 1,429. '

To capture the growth opportunity in the ATF business, RIL has presence at 13 airports in India
and is now refueling major airlines. Work at 4 other airports is in advanced stage of completion.
All major domestic airlines and few major international airlines (Emirates and Qatar Airways)
have started refueling from RIL fuelling stations.

REFINING MARG!IN
(USS / bbl) F?;%s 29 S0 | omFYos  aMFYO7
Reliance Industries 15.4 13.6 11.7 14.9 1.1
Regional Benchmarks
Singapore (Dubai) 7.7 6.4 38 7.9 5.8
US Gulf Coast (Brent) 3.9 6.9 4.3 8.0 7.9
US Gulf Coast (WTI) 3.4 8.6 49 10.3 8.3
Rotterdam (Brent) 5.3 3.5 2.8 5.1 47
Mediterranean (Urals) 4.6 3.8 4.0 5.2 55
(Source: Reuters)
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The quarter witnessed volatility in global refining margins on the back-of rising crude oil prices.
Refining margins in the benchmark US Gulf Coast (WTI) declined from US$ 8.6 / bbl to
US$ 3.4 / bbi on a quarter-on-quarter basis primarily due to weak gasoline cracks. However, the
benchmark Singapore complex margins increased from US$ 6.4 / bbl fo US$ 7.7 / bbl primarily
due to near record jet / kerosene and gas oil cracks Naphtha cracks were also hngher but

propylene prices remained stable Light - Heavy differential remained in the US$ 5 { bbl range.

RIL's GRM also increased on a Q-0-Q basis from US$ 11.7 / bbl to US$ 15.4 / bbl in the quarter
. ended December 2007. The GRM for 9M FY(08 was at US$ 14.9 / bbl as against US$ 11.1 / bbl.
The superior configuration at the Jamnagar refinery allowed RIL the flexibility to focus on the

production of middle distillate products (Gasoil and Jet / Kerosene) where margins remained firm
with strong global demand. '

Besides supply demand dynamics refinery margins are significantly influenced by efficiency in
several major parameters, such as -

o Efficiency in sourcihg crude oil - both in terms of geography and quality |
o Ability to produce globally accepted transportation fuels

o Flexibility of crude oil receipt, product slate and product evacuation infrastructure

The highly complex configuration of the RIL refinery gives it the ability to process heavy and sour
crude oil. Furthermore, several new crude discoveries are in the "challenged” category and
require unique technical capabilities for processing. These factors continue to support high

levels of light-heavy differential and provide a unique advantage to the complex refineries such
as RIL’s refinery in Jamnagar.

~ While worldwide refinery outages have led to spikes in margins, RIL has maintained its high
operating rate to take advantage of these opportunities. Efficiencies in energy consumption,

ahility to swing production and quality, adaptability to accept different crude blends, flexible

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5903, 2278 5905, 2278 5000
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operating parameters, blending management and several other factors all add up to RIl's

superior GRM.

CRUDE OIL PRICE MOVEMENT (GLOBAL BENCHMARKS)

3Q 2Q 3Q | Oil (Benchmark Industry Prices) | .ona
FY08 . FY08 FYO07 |-US$/bbl. _SMFY08  SMFY07

88.4 748 597 |Brent 767 - 663
889 © 740 582 |WTI 27530 664
830 -~ 68.9 564 |Dubai 27137 624

Average ‘prices of Brent, WTI and Dubai for the nine months period were US$ 76.7 / bbl,
USS$ 75.3 / bbl and US$ 71.3 / bbl respectively while the peak prices were US$ 96.0 / bbl,
US$'98.4 / bbl and US$ 90.1 / bbl respectively.

PRODUCT PRICE — AVERAGE MARKET REFERENCE PRICES

F::’%B FEK%B Fi%? Ers?g l/“tznt;_ Period AVerage = | M Fyos, oM FY07
958 817 642 | Gasoline 817 751
1026 865 703 |HSD o 901 . 792
1059 873 750 |ATF | 91.8 82.1
758.3 5847 477.6 |LPG(USS/MT) 6379 4906

(Source: Platts)
- Gasoline (95 Unleaded), HSD (Gasoil 0.5%S), ATF (Jet) prices are mean of Platts prices FOB Singapore. LPG

prices ($/MT) are Saudi CP FOB Ras Tanura for 40% Propane and 60% Butane.

International Energy Agency (IEA) has revised its product demand growth forecast for 2008 to
87.8 million barrels per day, growth of 2.5% over 2007, after re-appraisal of ethane prospects in
Middle East. Project delays-and construction bottlenecks are pushing major capacity additions to

beyond 2011 which augurs well for existing refiners like RIL and new ones like RPL.
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PETROCHEMICALS
3., 20 3Q % om - %
. Change wrt { (In Rs. Crore) .. 9M FY07
F_Y_Q?T., FY08  FYOT ~,onv oy FY08' ‘Change
1'2,706_'~‘ 12,961 13,145 (3%) ‘Segment Revenues 38_.3v80.' 37,799 3%
1,778 2,025 1,788 - Segment EBIT 5648 5196 9%
14,0% 7 156%  13.6% EBIT Margin (%) | 14.5%. . 13.7%

For the period under review, revenues for the petrochemical segment increased by 3% from
Rs 37,799 crore to Rs 38,880 crore. Increased prices accounted for 4% of the sales growth
while lower volumes accounted for 1% decrease in sales. During the peridd, EBIT from the
petrochemical segment increased by 9% frbm Rs. 5,196 crore to Rs 5,648 crore.

High feedstock prices continue to impact the petrochemicals business. However, strong
domestic demand has lowered the extent of impact of current high prices of feed stocks for an
integrated producer like RIL.

During the quarter, higher naphtha cracks squeezed polyester chain margins. Para iylene and
PTA margins were lower compared to the corresponding period of the previous year. Further,
Para xylene unit at Jamnagar was under planned shutdown for 19 days in December 2007

leading to lower production. All the polyester products witnessed strong domestic demand
growth.

Higher naphtha cracks reduced margins in polyethylene while polypropylene benefited from
record high margin over propylene. PVC margins were higher as compared to corresponding
period of the previous year. Stable gas prices benefited the gas based crackers as compared to

naphtha crackers. All the polymer products witnessed strong domestic demand on the back of
high economic growth.

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5903, 2278 5905, 2278 5000
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PETROCHEMICALS PRODUCTION VOLUMES

3q° 20 3@ . "% I, %
'EY08 - FY08  FYO7 Change wrt ! (In ‘000 Tons) 9MFY08 9M FY07 Change

hadk 3Q FY07 B

4768 - 4953 4,841 (2%) Production 14544 . 13958 4%
852~ 820 852 ; Polymers 2514 T 2413 4%
o (PP,PE,PVC) | ... .

3920 387 380 1% Polyester 1168 - 1,114 5%
i (PFY, PSF, PET) |.i.i0 s

T : Polyester
1,114 © 1214 1,076 4% intermediates 3,151 10%

S | (PX, PTA, MEG)

For the period under review, production of petrochemical products increased from 14.0 million
tonnes to 14.5 million, an increase of 4%.

POLYESTER AND FIBRE INTERMEDIATES

Production volumes of the Polyester (PFY, PSF and PET) inc;eased by 5% to 1,168 thousand
tonnes. Production from the new polyester facility has been placed successfuily in the market.
RIL has maintained its focus on specialty products which account for 54% and 39% of PSF and

PFY production respectively. RIL now has a domestic market share in excess of 51% in
_polyester.

RIL's polyester infermediates (PX, PTA and MEG) production grew by 10% to 3,480 thousand
tonnes during the nine months period. The production increase is attributéd to the new 730
thousand tonnes PTA plant at Hazira which was commissioned in 2Q FY 2006-07, partially
offset by planned shutdown of Para xylene unit at Jamnagar in 3Q FY 2007-08. Reliance's

domestic market share in polyester intermediates stood at 79%.
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Polyester witnessed exciting demand growth in the domestic market' at 18% over the
corresponding period of the previous year. There was a robust growth of 31% in PET. POY
demand grew by 19% whereas PSF demand grew by 13%. The increased demand for polyester

was driven by robust investments in textile sector and PET consumer industries during the
“previous year.

During the period, RIL signed an agreement to acquire assets of Hualon, Malaysia. Hualon is a
leading pdlyester producer in Malaysia with polyester (fibre, yarn and resin) manufacturing
capacity of half a million tons per annum along with downstream textile mamjfacturing
capabilities spread over two locations in Malaysia, namely Nilai and Malacca.. Pending the

transfer of assets, Reliance through its subsidiary, has commenced operations with the use of
the assets during the quarter.

This acquisition, which is expected to be consummated shortly, will be the second international
acquisition in the polyester sector after RIL successfully acquired Trevira in 2004. This
acquisition will heip RIL consolidate its position as the World's largest polyester manufacturer

with an annual capacity of 2.5 million tonnes which represents an increase of 25% over its
existing capacity.

With this acquisition, RIL’s global market share in polyester fibre and yarn will exceed 7%. This

acquisition will help us achieving our global vision through easy access to other world markets

POLYMERS

The polymers business witnessed sustained growth with aggregate production volumes of PP,
PE and PVC growing by 4% to 2,514 thousand tonnes. The increase in production is attributed
to the full impact of the new PP plant at Jamnagar and also to the scheduled maintenance

shutdown of the cracker and downstream plants at Hazira during the corresponding period of the

Registered Office: Corporate Communications Telephone : (+9122)2278 5903, 2278 5905, 2278 5000
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Mumbai 400 021, India Mumbai 400 021, India Internet : www.ril.com
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previous year. RIL continues to be india's largest producer of polymers with a domestic market
share of 69%.

RIL produced 1,419 thousand tonnes of ethylene and 560 thousand tonnes of propylene

recording an increase of 7% over the corresponding period of the previous year.

The domestic market of polymers witnessed exciting growth with demand growing at 16%
compared to the corresponding period of the previous year. The growth was seen across
polymefs ~ PP demand grew by 17%, PE demand grew by 21% while demand for PVC grew by
11%. The increased demand came largely from end-use segments like flexible packaging,
infrastructure, qables, consumer durables and agriculture.

CHEMICALS

During the period under review, production of Linear Alkyl Benzene (LAB) remained unchanged
at 128 thousand tonnes. Reliance has a market share of 38% in the domestic LAB market. The
Butadiene plant produced 130 thousand tonnes, higher by 13% as compared to the
corresponding period of the previous year. |
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’ UNAUDITED FINANGIAL RESULTS

FOR THE QUARTER / NINE MONTHS ENDED 31+ DECEMBER 2007
{Rs. in crores, except per share data)

Sr. . : Quarter Ended 31¢ Nine Months Ended Year Ended
No. | Particulars December 31 December 31 March
pan 2007
2007 _ 2006 2007 .. 1 2006 (Audited)
1. | Tumover 35880 :| 20753 | 100572} 89,078 118,354
Less: Excise Duty / L = ..
| Service Tax Recovered .1,290 1,588 | _'4.4_15._ 4,833 6,661 '
2 Net Tumover 34,590 | 28,195 | - 96,157 - 84,245 111,693
3 Other Income .M 120 606 - 353 478
4. Total Income © 34831 | 28315 | - 96,763 -| 84,598 112,171
a) {Increase) / decrease i stock in trade f work in CoeTron| 1086 | esst | ey | (65)
progress T RS
b) Consumption of raw materials . 23593 | 18323 | . 64,639, 58,666 76,872
5 ¢) Purchases 1568 " 110 (- 4806 | 639 T 1,82
) d) Staff cost 577- "1 504 . .3.5447. |- 1,553 2,094
e) Depreciation 1213 .| 1274 | - 3467 [ 3588 4,815
f) Other expenditure 2342 7 3042 |:o7246 | 8903 -- 11,515
Total Expenditure _ 28970 o 24289 . 82337 | 7295 96,462
6. Interest and Finance Charges " 253 306 T BQ5 . _" 901 1,189
7. Exceptional item 4733 : L4733
8. Profit before tax 93417 ) 37200 |- 18,354 10,741 14,520
Provision for Current Tax ' - B
9. fincluding Fringe Beneil tax] 1,083 A 437 . _2,10":' : 1,235 o 1,657
10. Provision for Deferred Tax. 199 202 .| 701 719 920
11, Net Profit after tax 8,079 3,081 | 15546 8,787 11,943
Net Profit after tax .
12 [excluding effect of exceptional item] 3,882 3,081 11,349 8,787 11,943
1 z:(lgl up Equity Share Capital, Equity Shares of Rs. 10/- 1454 1,394 1454 1,354 1,394
14. Equity Share suspense [Refer Note 2] 60 - 60 - 60
15. Reserves excluding revaluation reserves ) 59,862
Earnings per share (Face value of Rs. 10)
18. Basic 55.6 212 106.9 60.5 822
Diluted 556 21.2 106.9 60.5 822
Eamings per share (Face value of Rs. 10)
17, | [excuding exceptonal flem] 2.7 212 781 605 22 |
Dilted 26.7 212 78.1 605 82.2
Public sharehaiding [Excluding Equity Share Suspense .
.18 and including Globa! Depository Receipts (GDR's)) : !
’ - Number of Shares (in crores) 71.18 68.81 £8.31 1
- Percentage of Shareholding (%) 48.97 49.38 49.02 i
Registered Office: Corporate Communications Telephone @ (+91 22) 2278 5903, 2278 5905, 2278 5000
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Notes:

1.

The figures for the corresponding periods have been restated, wherever necessary, to
make them comparable.

Indian Petrochemicals Corporation Limited (IPCL), engaged in the business of
petrochemicals, has been amalgamated with the Company. The Scheme of
Amalgamation was sanctioned by the Hon'ble High Court of Judicature at Bombay vide its
Order dated 12" June, 2007 as modified vide its Order dated 11" July, 2007, and by
Hon'ble High Court of Gujarat at Ahmedabad vide its Order dated 16" August, 2007. The
Scheme became effective on 5" September, 2007, the appointed date of the Scheme
being 1% April, 2006. Consequently, 6,01,40,560 equity shares of Rs 10/- each were
allotted to shareholders of erstwhile IPCL on 13" October 2007. In view thereof, the
figures for the quarter and nine months ended 31% December 2006 have been restated.

Exceptional item represents gains primarily arising out of transactions -concerning
Reliance Petroleum Limited shares. '

The Company has reserved issuance of 6,96,75,402 equity shares of Rs 10 each for
offering to eligible employees of the Company and its subsidiaries under Employees
Stock Option Scheme (ESOS). During the year 2006-07, the Company has granted
2,87,28,000 Options to the eligible employees for subscribing to equivalent number of
fully paid-up equity shares of the Company. During the period ended 31% December
2007, the Company has further granted 10,35,000 options as per the terms of the ESOS.
The options would vest over a period of 7 years from the date of grant based on specified
criteria. '
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- An L fan



. . AW LA LA
Media Release Industries Limited

5. The Company had revalued plant, equipment and buildings situated at Patalganga,
Hazira, Naroda and Jamnagar in earlier years. Consequent to the revaluation, there is an
additional charge for depreciation of Rs. 1,332 crore (US$ 338 million) for the nine
months period and an equivalent amount has been withdrawn from Revaluation Reserve.
This has no impact on the profit for the period.

6. The Company has continued to adjust the foreign.currency exchange differences on
amounts borrowed for acquisition of fixed assets, to the carrying cost of fixed assets in
compliance with Schedule VI to the Companiés Act, 1956 as per legal advice received,
which is at variance to the treatment prescribed in Accounting Standard (AS11) on
"Effects of Changes in Foreign Exchange Rates” notified in the Companies (Accounting
Standards) Rules 2006 dated 7" Décembér 2006. Had the treatment as per AS 11 been

followed, the net profit after tax for the nine months would have been higher by
Rs. 514 crore (US$ 130 million).

7. During the quarter Reliance Digital Retail Limited, Reliance Brands Private Limited,
Reliance Wellness Limited, Reliance Footprint Limited, Reliance Integrated Agri Solutions
Private Limited, Reliance Trends Limited, Reliance Lifestyle Holdings Private Limited,
Reliance Universal Ventures Private Limited, Reliance AutoZone Private Limited,
Strategic Manpower Solutions Private Limited, Reliance Gems and Jewels Limited,
Delight Proteins Private Limited, Reliance F&B Services Private Limited, Reliance Agri
Products Distribution Private Limited, Reliance Leisures Pfivate Limited, Reliance Retail
Securities and Broking Company Private Limited, Reliance Home Store Private Lirhited,
Reliance Trade Services Centre Private Limited, Reliance Food Processing Solutions
Private Limited, Reliance Supply Chain Solutions Private Limited, Reliance Digital Media

Private Limited, Reliance Loyalty & Analytics Private Limited have become subsidiaries of
the Company.
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8.

10.

1.

Provision for Current Tax for the nine months period includes provision for Fringe Benefit
Tax of Rs 29 crore (US$ 7 million).

There were no investors' complaints pending as on 1% October 2007. All the 1,751

complaints received during the last quarter were resolved and no complaints were

outstanding as on 31% December 2007.

The audit committee reviewed the above results. The Board of Directors at its meeting

held on 17" January 2008 approved the above results and its release.

The statutory auditors of the Company have carried out a Limited Review of the results

for the quarter and nine months period ended 31%' December 2007.
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UNAUDITED SEGMENT INFORMATION FOR THE
QUARTER / NINE MONTHS ENDED 31% DECEMBER 2007

Rs Crores
Quarter Ended Nine Months Ended Year ended
314 December 31 December 31+ March
2007 2006 2007 2006 2007
{Audited}
Segment Revenue .
- Petrochemicals 12,706 13,145 38,880 31,799 50,31
- Refining 26,154 20,870 72,057 ' 64,907 85932
- Others 819 - 63 2,310 1,18 2,380
g{:;foﬁﬂﬂ::'sgr“")“"m andinter | 4779 U640 13247 104,425 128,683
Less: Inter Segment Transfers 3889 4,89 12,675 15,347 20,329
Tumover‘ 35,880 29,753 100,572 89,078 118,354
Less: Excise Duty Recovered on Sales 1250 1,558 4415 4833 6,661
Net Tumover —_—_- 34,530 - 28,195 96,157 84,245 114,653
Segment Results
- Pei!ochemiﬁls 1,778 1,788 5,648 51% 6,577
- Refining 2514 1925 7,492 5,448 ERyL
- Others ) 396 364 1,087 1,013 1,335
::‘l’a_lrg:gmenl Profit beftjn Interast 4788 0T 1221 14,658 15,636
) Interest Expense {253) {306) {805} {301) {1,189)
(i) InterestIncome 141 72 414 22 217
(i) 0‘“&2;“;?'?“ Income Net of (68) (123) (215) 238) (204)
{iv} Exceptional ltem 4,733 4733
Profit before Tax 9,341 3,720 18,354 10,741 14,520
(i) Provision for Cutrent Tax (1,063} 437) " @aon (1235 (1657)
(ily Provision for Defermed Tax (199) {202) : {701 {718) (920)
Profit after Tax 8,078 3,081 15,545 8,767 11,942
Profit after Tax .
[excluding eflect of exceplional item)] o0 3081 e I8t e
Capital Employed
{Segment Assets - Segment
Liabilities)
- Petrochemicals 30519 32,851 30,519 32,951 3227
- Refining 40,582 40,369 40,582 40,369 3872
- Others 28,988 £.951 26,988 £.951 1Bgs |
- Unallocated Comorate 16.984 11490 16,564 11480 12,268 i
i
Total Capital Employed 118.073 53,761 118,073 93761 9,75 |
Registered Office: . Corporate Communications Telephone @ {(+9122) 2278 5903, 2278 5903, 2278 5000
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Notes to Segment Information for the Quarter / Nine Months Ended 31% December 2007

1.

As per Accounting Standard 17 on Segment Reporting (AS 17), the Company has

" reported "Segment information”, as described below:

The petrochemicals segment includes production and marketing operations of

a)
petrochemical products namely, High and Low density Polyethylene,
Polypropylene, Polyvinyl Chloride, Polyester Yarn, Polyester Fibres, Purified
Terephthalic Acid, Paraxylene, Ethylene Glycol, Olefins, Aromatics, Linear Alkyl
Benzene, Butadiene, Acrylonitrile, Poly butyl Rubber, Caustic Soda and
Polyethylene Terephthalate.
b) The refining segment includes production and marketing operations of the
petroleum products.
c) The smaller business segments not separately reportable have been grouped
under the “others” segment. This comprises of the following:
- Oil and Gas .
« Textile
« Retail business
» SEZ development
d) Capital employed on other Investments and income from the same are considered
under “un-allocable”
Registered Office: Corporate Communications Telephone @ (+91 222278 5903, 2278 5905,2278 5000
Maker Chambers 1V Maker Chambers 1V Telefax  : (+9122)2278 5185
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January 17, 2008
Bombay Stock Exchange Limited The Manager, Listing Department
Phiroze Jeejeebhoy Towers National Stock Exchange of India Ltd.
Dalal Street Exchange Plaza, C/1, Block G
Mumbai 400 001 Bandra-Kurla Complex, Bandra (East)

Mumbai 400 051
Attn: Shri S. Subramanian, DCS-CRD Trading Symbol: ‘RELIANCE EQ’
Scrip Code: 500325 Fax No. 2659 8237 / 38
Fax No.2272 2037 [/ 2272 3719

Dear Sir,

Sub: Secretarial Audit of Listed Companies

We forward herewith the Secretarial Audit Report from M/s Haribhakti & Co.,
Chartered Accountants, Mumbai, certifying the admitted capital with both the
Depositories, total issued capital and the listed capital for the quarter ended
December 31, 2007 in compliance with SEBI Circular No. D&CC/FITTC/CIR-
16/2002 dated December 31, 2002. This Audit Report was noted by the Board
of Directors of the Company at its meeting held today i.e. January 17, 2008.

You are requested to take the same on records.

Thanking you,

Yours faithfully,
For Reliance&dﬂstries Limited

4@”7
8. Sudhakar

<~ "Vice President
Corporate Secretarial

Encl aja

Copy to: The Luxembourg Stock Exchange
Societe de la Bourse de Luxembourg
SA 11, Avenue de la Porte-Neuve
B P 165 L-2011
Luxembourg

Regd. Office : Maker Chambers IV, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021. India
Gram ;: ‘RELCOMCOP', Phone : 2278 5000, 2284 2384, 2284 2929, 2282 6070 Telefax : 022-2204 2268, 2285 2214 Website : www.ril.com
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The Board of Directors
Reliance Industries Limited
3rd Floor. Maker Chambers IV
222, Nariman Point

¥umbai - 400 021

SECRETARIAL AUDIT REPORT

We have examined the Register of Members, beneficiary details furnished by the depositorics and other records /
documents maintained by M/s. Reliance Industries Limited ( hereinafter referred to as the "Company™) and its
Registrars and Share Transfer Agents for issuing Certificate, in accordance with Circular D&CC / FITTC / CIR-16/2002
dated December 31, 2002 issued by Securities and Exchange Board of India.

tn our opinion and to the best of our information and according to the explanations given to us and based on such
verification as considered necessary, we hereby certify the following:

For Quarter Ended 1 December 31, 2007 ]
ISIN INEQO2AD1I018
Face Value Rs. 10/- per Equity Sharc

Name of the Company

Reliance [ndustries Limited

Registered Office Address

3rd Floor, Maker Chambers 1V, 222, Nariman Point.
Mumbai - 40002 1

Correspondence Address

3rd Floor, Maker Chambers 1V, 222, Nariman Point.
Mumbai - 400021

Telephone & FFax Nos.

Tel No :022-2278 5211
Fax No:022-2278 5110

Email address investor_relations{@ril.com

Names of the Stock Exchanges where the company's securities are listed

1, Bombay Stock Exchange
Limited

2. National Stock lixchange of
India Limited. Mumbai

Numbecr of Shares | % of Total Issued Cap.

[ssued Capital 145 36 48 601 100.00

Listed Capital (Exchange - wise} - For Exchanges listed in " 9" above 145 36 48 601 100.00

(as per company records)

Held in dematerialised form in CDSL 2 40 80 466 01.66

Held in dematerialised form in NSDL 136 84 63 408 94,14
Physical 61104727 04.20

Total No. of Shares (12+13+14) i 145 36 48 601}

\

J/

Our Network in Indla : Ahmedabad, Bangalore, Bhopal, Bhubeneshwar, Chandigarh, Chennai, Goa, Hyderabad,
Jaipur, Jodhpur, New Delhi, Patna, Pune, Kolkata and Vadodara.



16 Reasons for difference if any, between (10& 1), (10&13), (1 1&13):

-

NA

17 Ceniivinyg the details of changes in share capital during the quaner under consideration as per Table below :

21

Applied/ Listed on Stock Whether | Whether | In-prin. appr. Pending
Particulars | No. of Shares.| Not Applied Exchanges intimated | intimated jor S1
for listing {Specify Names) | to CDSL. | 1o NSDL. {Speeily Names)
Allotment of
Equity shares Applied for Listed on NSE & In-Principle Approval
o | 60140560 | listing on NSE o YES | YES | reccived from BSE &
Amalgamation & BSE BSE NS
of IPCL with o
RIL
Register of Members is updated (Yes / No) YES
if not, updated upto which date NA
Reference of previous quarter with regard to excess dematerialised shares, if any. | NA
Has the company resolved the matter mentioned tn point no.19 above in the [ NA

current quarter ? If not, reason why ?

Mention the total no. of requests, if any, confirmed after 21 days and the total no. of requests pending beyond 21

days with the reasons for delay :

Total No. of demat requests

____iNo. of requests !

No. of shares

_Reasons for delay

Confirmed after 21 Days \ 130: 5 830 Delay in receipt of Physical DRF
' & Share Certiticates from DI and
o i ~ Processed Under NOLL,
& 468 Delay in receipt of Physical DRF
o ) ;& Share Certificates from DP.
53 1 01 450:Processed Under NOI,
62 3 003 Rejected since Physical DRI &
‘; :Share Certificates not received
i N o ) N ] from DP within 30 Days
Total 1730 110751
Pending for more than 21 days | 16! 2 061 Non - receipt of Physical DRF &
. SO ,4;, ~ 'Share Certificates from DP
Tota! i 16 2 061

22 Name, Telephone & Fax No. of the Compliance Officer of the Co.

23

Name, Address, Tel. & Fax No., Regn. No. of the Auditor

Shri. Vinod M Ambani
Tel No : 022 - 2278 5307
Fax No : 022 - 2278 5081

Haribhakti & Co.
Chartered Accountants
42, Free Press House,

215, Nariman Point,

Mumbai - 400 021

Tel.; 022 2287 1099

Fax.: 022 2285 6237

Name & Regn, No. of the partner :
Bhupendra Bangari - 42320




34 Appointment of common agency for share registry work Karvy Computershare Pyt 1id.

if yes (name & address) 36, Avenuc <, Street No.l.
Banjara § [ills. Hvderabad-300 03

25  Any other detail that the auditor may like to provide. {e.z. BIFR company, delisting lrom S company changed its
name etc.) - NA.

FOR HARIBHAKTH & CQ.
CHARTERED ACCOUNTANTS

N
R
, BIEUPENDRA BANGARI
Place: ﬂww\,\a,{ PARTNER

Date : I M. No.: 42320
Y ™ 65\:\;\ U%




